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Preface 
 
 
 
This thesis is the result of three years of (part-time) research at the Quantitative Economics 
department of the University of Amsterdam. The combination of doing research at the university 
and my job at insurer Eureko has been enjoyable, valuable and fruitful. One of the reasons for 
this is that the link between academia and the insurance industry has become stronger the last 
few years, which gives the opportunity to perform research that is directly applicable in the day-
to-day business of insurance companies. During these years of research I have received support, 
in one form or the other, from a number of people.  
First of all I would like to thank my supervisor Antoon Pelsser for his guidance, enthusiasm and 
ideas. Also, his early work on insurance contracts was an inspiration for me to start a PhD. Next, 
I would like to thank my co-authors Alexander van Haastrecht and Katrien Antonio. Alexander 
has always been very open and helpful, which provided a basis for having many interesting 
discussions about valuation and risk management, as well as discussions about topics that were 
not related to work at all. Katrien has a modest personality, but this cannot hide the fact that she 
is very good in her work. Next to this, it was very pleasant to work together on a paper. I would 
also like to thank the people from the actuarial department Rob Kaas, Angela van Heerwaarden, 
Michiel Janssen, Jan Kuné, Willem-Jan Willemse, Michel Vellekoop, Marc Goovearts, Agnes 
Joseph and Julien Tomas for providing a pleasant and inspiring atmosphere at the university. 
Furthermore, I am grateful to Eureko and Netspar for their financial support. At Eureko, I would 
like to thank my manager Martin Sandford for giving me the opportunity to perform a PhD and 
my colleagues of the Group Risk Management department for the excellent atmosphere and for 
taking into account the fact that I was only part-time available for Eureko. 
Of course I would like to thank my friends, family and family-in-law for their interest and for 
providing the necessary distractions. Above all, I would like to thank Anne-Marie and my 
daughters Noa and Mila for being such a good reason to go home on time and not to think about 
valuation and risk management at all while being there.           
 
  




