
ONLINE APPENDIX 
 

Table A1. Practice Divergence Between Traditionalists and Modernists* 
“According to you, who is an artisanal baker?” 

 Traditionalist (N=62) Modernist (N=27)  
 Mean S.D. Mean S.D. T-test 
A baker who develops his own recipes 3.55 0.51 2.69 0.87 p < .001 
A baker who chooses his own quality 
flour 

3.48 0.73 1.88 0.80 p < .001 

A baker who uses slow fermentation 3.45 0.68 2.63 1.08 p < .001 

A baker who standardizes his 
production 

2.28 0.83 2.94 0.77 p < .001 

A baker who uses pre-mixed flour 
assortments 

1.76 0.83 3.13 0.85 p < .001 

* Vignette respondents are either (i) traditionalist bakers undergoing training for their brevet de maîtrise 
(BM) or brevet professionnel (BP) (N=62) or (ii) modernists bakers enrolled into the Ecole de Banette for the 
certificat d’aptitude professionnelle (CAP) (N= 27). 
Scale: Completely disagree = 1; Somewhat disagree = 2; Somewhat agree = 3; Completely agree = 4. 

 



Table A2. Descriptive Statistics (4,913 Observations) 
Variable Mean S.D. Min. Max. 
Entry .036 .187 0 1 
Number of entrants 11.115 2.744 4 14 
Risk set 43.378 11.140 19 56 
Median income 24.456 4.967 8.328 43.559 
Resident population 10.942 9.142 .475 36.090 
Immigrant population 1.574 1.448 .076 6.522 
Retired population 2.102 1.658 .083 7.355 
Tourist location .245 .430 0 1 
Artisanal bakeries 3.813 2.708 0 12 
Industrial bakeries 1.198 1.262 0 7 
Sales potential 2.071 1.607 –.638 7.243 
Artisanal entries .680 .800 0 3 
Artisanal exits .712 .893 0 4 
Same affiliation .060 .237 0 1 
Vacancy years 1.134 1.369 0 4 
Bakery tenure 9.309 6.625 1 34 
Prior experience .032 .205 0 2 
Limited liability .423 .494 0 1 
Immigrant .164 .371 0 1 
High skill .032 .178 0 1 
Family .190 .392 0 1 
Owner age (at exit) 44.802 10.901 23 86 
Entrant experience .105 .307 0 1 
Entrant immigrant .151 .358 0 1 
Entrant family .125 .330 0 1 
Year 2006.793 4.359 1999 2017 
Traditionalist entrant .641 .479 0 1 
Traditionalist prior occupant .806 .395 0 1 
Traditionalist proximity  –.183 .150 –1.516 –.010 
Modernist proximity  –.308 .251 –1.708 –.010 

 



Table A3. Correlations 
 Variable 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 

1 Entry 1.000               
2 Risk set 0.163• 1.000              
3 Median income 0.015 0.380• 1.000             
4 Resident population -0.007 0.096• -0.071• 1.000            
5 Immigrant population -0.040• 0.042• -0.309• 0.897• 1.000           
6 Retired population 0.008 0.028• 0.104• 0.860• 0.707• 1.000          
7 Tourist location -0.006 0.007 -0.041• 0.203• 0.129• 0.029• 1.000         
8 Artisanal bakeries 0.000 -0.008 -0.005 0.342• 0.212• 0.305• 0.136• 1.000        
9 Industrial bakeries 0.003 0.023 -0.211• 0.141• 0.166• -0.002 0.095• 0.212• 1.000       
10 Sales potential -0.118• 0.213• -0.238• 0.505• 0.589• 0.202• 0.136• 0.654• 0.386• 1.000      
11 Artisanal entries -0.002 -0.024 -0.020 0.163• 0.096• 0.148• 0.029• 0.498• 0.323• 0.328• 1.000     
12 Artisanal exits 0.088• -0.018 0.062• 0.181• 0.066• 0.217• 0.148• 0.461• 0.133• 0.209• 0.567• 1.000    
13 Same affiliation -0.044• 0.034• 0.175• -0.149• -0.149• -0.133• -0.096• -0.072• -0.088• -0.036• -0.048• -0.068• 1.000   
14 Vacancy years 0.036• 0.096• 0.000 0.412• 0.367• 0.408• 0.070• 0.012 0.079• 0.069• 0.022 0.038• -0.172• 1.000  
15 Bakery tenure 0.036• -0.107• -0.042• 0.043• 0.039• -0.050• 0.197• -0.080• -0.067• -0.026 -0.022 -0.000 0.022 -0.037• 1.000 
16 Prior experience 0.058• -0.019 -0.060• -0.113• -0.093• -0.110• -0.064• -0.066• -0.048• -0.043• -0.042• -0.019 0.017 -0.123• -0.135• 
17 Limited liability -0.101• 0.205• 0.181• 0.017 -0.032• 0.126• 0.053• 0.001 -0.131• -0.046• -0.047• 0.025 0.019 -0.029• -0.174• 
18 Immigrant 0.050• 0.054• -0.108• 0.230• 0.191• 0.134• -0.039• 0.156• 0.085• 0.228• 0.062• 0.066• -0.073• 0.061• -0.182• 
19 High skill -0.007 0.130• 0.054• -0.061• -0.004 -0.082• -0.073• 0.001 0.015 0.111• -0.020 0.000 0.063• -0.051• -0.125• 
20 Family 0.092• -0.049• -0.072• 0.059• 0.014 -0.008 0.136• 0.086 0.005 0.012 0.018 -0.008 -0.011 0.034• 0.204• 
21 Owner age (at exit) 0.028• -0.024 0.067• -0.035• -0.087• -0.003 -0.036• 0.038• -0.219• -0.081• -0.011 0.038• -0.050• -0.107• 0.319• 
22 Entrant experience 0.040• 0.062• 0.009 -0.006 -0.010 0.003 -0.015 -0.009 0.001 -0.019 0.009 0.025 -0.020 -0.013 -0.004 
23 Entrant immigrant 0.052• -0.062• -0.029• -0.016 -0.020 -0.012 -0.000 0.016 0.006 -0.023 0.023 0.019 -0.020 -0.012 -0.000 
24 Entrant family 0.001 -0.098• -0.039• -0.005 0.002 0.003 0.001 -0.011 0.008 -0.029• -0.009 -0.011 -0.028• -0.013 0.029• 
25 Traditionalist prior occupant -0.022 -0.044• -0.170• 0.190• 0.230• 0.174• 0.030• 0.036• 0.108• 0.109• 0.047• -0.009 -0.403• 0.090• -0.010 
26 Traditionalist entrant 0.109• -0.006 0.011 -0.001 -0.005 0.000 0.015 0.013 -0.000 -0.002 0.012 0.030• -0.087• 0.009 0.015 
27 Traditionalist proximity 0.008 0.004 0.044• 0.332• 0.211• 0.325• 0.098• 0.570• 0.076• 0.378• 0.322• 0.262• -0.065• 0.010 -0.010 
28 Modernist proximity 0.020 0.068• 0.144• 0.288• 0.177• 0.203• 0.109• 0.472• 0.246• 0.374• 0.196• 0.217• -0.085• 0.035• 0.044• 

  



 Variable 16 17 18 19 20 21 22 23 24 25 26 27 28 
16 Prior experience 1.000             
17 Limited liability 0.034• 1.000            
18 Immigrant 0.094• 0.050• 1.000           
19 High skill -0.029• 0.102• -0.020 1.000          
20 Family 0.048• -0.366• -0.126• -0.051• 1.000         
21 Owner age (at exit) 0.094• 0.041• -0.068• -0.116• 0.066• 1.000        
22 Entrant prior experience 0.025 -0.012 0.010 -0.004 -0.006 -0.009 1.000       
23 Entrant immigrant 0.004 -0.023 0.022 -0.011 0.019 0.008 -0.030• 1.000      
24 Entrant family -0.000 -0.033• -0.004 -0.007 -0.005 -0.001 0.068• 0.027 1.000     
25 Traditionalist prior occupant -0.011 0.117• 0.129• -0.004 -0.231• 0.085• -0.004 0.000 0.008 1.000    
26 Traditionalist entrant -0.010 -0.010 0.006 -0.021 0.004 0.023 -0.088• 0.170• -0.137• 0.009 1.000   
27 Traditionalist proximity  -0.034• 0.068• 0.124• 0.039• 0.084• 0.045• 0.013 0.031• -0.004 0.009 -0.014 1.000  
28 Modernist proximity  -0.008 -0.100• 0.151• 0.028• 0.046• 0.030• -0.029• 0.008 -0.011 0.050• 0.021 0.465• 1.000 

 p < .05 

 



Table A4. Alternative Specifications, Dummies Flag Colocations Within a Given Radius* 

 (1) (2) (3) (4) 
Variable Entry Entry Entry Entry 
     
Prior Occupant Characteristics     
Same Affiliation 0.378 0.394 0.341 0.348 
 (0.308) (0.310) (0.299) (0.300) 
Vacancy Years -0.387•• -0.394•• -0.398•• -0.396•• 
 (0.132) (0.132) (0.129) (0.129) 
Bakery Tenure -0.004 -0.003 -0.004 -0.004 
 (0.015) (0.015) (0.015) (0.015) 
Prior Experience 0.282 0.304 0.274 0.291 
 (0.332) (0.331) (0.331) (0.332) 
Limited Liability -0.049 -0.073 -0.054 -0.056 
 (0.212) (0.213) (0.208) (0.209) 
Immigrant -0.572+ -0.571+ -0.546+ -0.546+ 
 (0.306) (0.309) (0.307) (0.311) 
High Skill 0.334 0.368 0.351 0.358 
 (0.407) (0.409) (0.408) (0.408) 
Family 0.028 0.049 0.016 0.029 
 (0.264) (0.264) (0.261) (0.262) 
Owner Age (at Exit) 0.083 0.084 0.082 0.081 
 (0.061) (0.061) (0.061) (0.061) 
Owner Age  Owner Age -0.001 -0.001 -0.001 -0.001 
 (0.001) (0.001) (0.001) (0.001) 
Entrant Characteristics     
Entrant Prior Experience 0.006 -0.014 -0.001 -0.005 
 (0.028) (0.032) (0.025) (0.027) 
Entrant Immigrant -0.020 -0.016 -0.017 -0.006 
 (0.023) (0.026) (0.023) (0.026) 
Entrant Family -0.015 -0.007 -0.001 0.003 
 (0.017) (0.023) (0.014) (0.016) 
     
Traditionalist Prior Occupant 0.148 0.148 0.134 0.143 
 (0.242) (0.242) (0.244) (0.246) 
Traditionalist Entrant -0.731+ -0.690•• 0.026 -0.130+ 
 (0.406) (0.216) (0.182) (0.078) 
Traditionalist Proximity 300m (dummy) -0.227 0.289   
 (0.394) (0.291)   
Modernist Proximity 300m (dummy) 0.035 -0.636•   
 (0.241) (0.300)   
Traditionalist Entrant  Traditionalist Proximity 300m (dummy) 0.870+    
 (0.477)    
Traditionalist Entrant  Modernist Proximity 300m (dummy)  1.122••   
  (0.351)   
Traditionalist Proximity 150m (dummy)   -0.010 -0.020 
   (0.297) (0.213) 
Modernist Proximity 150m (dummy)   0.000 -0.623 
   (0.245) (0.497) 
Traditionalist Entrant  Traditionalist Proximity 150m (dummy)   -0.018  
   (0.339)  
Traditionalist Entrant  Modernist Proximity 150m (dummy)    0.869+ 
    (0.526) 
     
Constant -12.514 -12.842 -11.215 -11.241 
 (8.328) (8.117) (8.403) (8.974) 
     
Observations 4,913 4,913 4,913 4,913 
Year Dummies Yes Yes Yes Yes 
Log Likelihood -666.9 -663.3 -669.2 -667.3 

+ p < .10;  p < .05;  p < .01. 
* Robust standard errors are in parentheses, clustered by entrant. Local bread demand and supply variables are 
omitted from table but included in the models. 



Table A5. Conditional Logit Model (Entrant Fixed Effects)* 
 (1) (2) (3) 
Variable Entry Entry Entry 
    
Prior Occupant Characteristics    
Same Affiliation 0.327 0.453 0.474 
 (0.333) (0.338) (0.340) 
Vacancy Years -0.386•• -0.368•• -0.367•• 
 (0.127) (0.128) (0.128) 
Bakery Tenure -0.005 -0.003 -0.002 
 (0.014) (0.014) (0.014) 
Prior Experience 0.252 0.211 0.235 
 (0.313) (0.305) (0.303) 
Limited Liability -0.052 -0.019 -0.030 
 (0.195) (0.196) (0.194) 
Immigrant -0.552+ -0.570• -0.574+ 
 (0.290) (0.290) (0.294) 
High Skill 0.349 0.295 0.329 
 (0.376) (0.372) (0.372) 
Family 0.014 0.059 0.090 
 (0.248) (0.245) (0.245) 
    
Prior Occupant Traditionalist -0.843•• 0.149 0.146 
 (0.280) (0.239) (0.239) 
Traditionalist Entrant  Prior Occupant Traditionalist 1.796••   
 (0.383)   
Traditionalist Proximity  -0.063 0.809 
  (0.932) (0.696) 
Modernist Proximity  0.756+ -0.250 
  (0.424) (0.425) 
Traditionalist Entrant  Traditionalist Proximity  1.386  
  (1.122)  
Traditionalist Entrant  Modernist Proximity   2.076•• 
   (0.695) 
    
Observations 4,913 4,913 4,913 
Year Dummies Yes Yes Yes 
Log Likelihood -486.4 -494.5 -491.3 

+ p < .10;  p < .05;  p < .01. 
* Robust standard errors are in parentheses, clustered by entrant. Local bread demand and supply variables are 
omitted from table but included in the models. 



Table A6. Instrumental Regression: 2SLS* 
Variable (1) (2) (3) (4) (5) (6) (7) (8) (9) 
 First 

Stage 
Trad. 

entrant 

First 
Stage 
Trad. 

entrant  
Trad. 

occup. 

Entry First 
Stage 
Trad. 

entrant 

First 
Stage 
Trad.  

entrant  
Prox. 
trad. 

Entry First 
Stage 
Trad. 

entrant 

First 
Stage 
Trad. 

entrant  
Prox. 

modern. 

Entry 

Prior Occupant Characteristics          

Same affiliation -0.151• -0.098 0.027 -0.152• 0.025• 0.033+ -0.152• 0.049+ 0.032+ 
 (0.066) (0.063) (0.017) (0.066) (0.013) (0.017) (0.066) (0.026) (0.018) 
Vacancy years -0.003• -0.001 -0.008•• -0.003• -0.001 -0.007•• -0.003• -0.002 -0.007•• 
 (0.001) (0.002) (0.002) (0.001) (0.001) (0.001) (0.001) (0.002) (0.001) 
Bakery tenure 0.000+ 0.001 0.000 0.000+ -0.000 0.000 0.000+ -0.000 0.000 
 (0.000) (0.000) (0.000) (0.000) (0.000) (0.000) (0.000) (0.000) (0.001) 
Prior experience 0.003 -0.001 0.017 0.004 0.004 0.012 0.004 -0.010 0.015 
 (0.005) (0.017) (0.019) (0.005) (0.007) (0.019) (0.005) (0.007) (0.019) 
Limited liability 0.005+ 0.008 0.001 0.004+ 0.000 0.004 0.004+ 0.004 0.003 
 (0.003) (0.008) (0.007) (0.002) (0.003) (0.007) (0.002) (0.004) (0.007) 
Immigrant 0.001 0.009• -0.016• 0.002 0.003 -0.018• 0.001 0.003 -0.017• 
 (0.001) (0.004) (0.007) (0.001) (0.002) (0.007) (0.001) (0.004) (0.007) 
High skill 0.007 0.007 0.005 0.008+ 0.001 0.001 0.008+ -0.013•• 0.004 
 (0.004) (0.013) (0.021) (0.004) (0.004) (0.022) (0.004) (0.005) (0.021) 
Family -0.006+ 0.002 -0.002 -0.006+ -0.000 -0.000 -0.006+ -0.000 -0.001 
 (0.004) (0.011) (0.009) (0.004) (0.003) (0.009) (0.004) (0.004) (0.009) 
Instruments and Interactions          

Advanced training 0.148+ 0.011  0.151• -0.023+  0.138+ -0.012  
 (0.077) (0.032)  (0.075) (0.012)  (0.075) (0.021)  
Professional reorientation 0.257+ -0.026  0.187 0.017  0.217 0.032  
 (0.135) (0.064)  (0.171) (0.018)  (0.157) (0.032)  
Advanced training  Traditionalist occupant -0.016 0.118        
 (0.023) (0.074)        
Reorientation  Traditionalist occupant -0.057 0.234+        
 (0.041) (0.127)        
Advanced training  Proximity traditionalist    0.084 0.000     
    (0.073) (0.092)     
Reorientation  Proximity traditionalist    -0.120 0.311••     
    (0.135) (0.088)     
Advanced training  Proximity modernist       0.009 0.094  
       (0.049) (0.094)  
Reorientation  Proximity modernist       0.021 0.312••  
       (0.037) (0.083)  
Traditionalist prior occupant -0.029 0.552•• -0.080+ -0.039• 0.003 0.006 -0.038• 0.012 0.004 
 (0.018) (0.052) (0.046) (0.015) (0.004) (0.009) (0.015) (0.008) (0.009) 
Traditionalist entrant   -0.098+   0.071+   0.056• 
   (0.053)   (0.040)   (0.025) 
Traditionalist entrant  Traditionalist occupant   0.133+       
   (0.070)       
Proximity modernist    -0.008 -0.004 0.029• -0.012 0.568•• -0.074 
    (0.005) (0.006) (0.013) (0.019) (0.064) (0.051) 
Proximity traditionalist    -0.047 0.589•• -0.201 -0.017• -0.033 0.023 
    (0.034) (0.056) (0.132) (0.008) (0.038) (0.024) 
Traditionalist entrant  Proximity traditionalist      0.363+    
      (0.203)    
Traditionalist entrant  Proximity modernist         0.163• 
         (0.076) 
Constant 1.398 0.711 -0.283 1.429 -0.129 -0.393 1.417 0.130 -0.434 
 (8.577) (7.050) (0.291) (8.591) (1.485) (0.320) (8.581) (2.953) (0.346) 
Observations 4,916 4,916 4,916 4,916 4,916 4,916 4,916 4,916 4,916 
F-statistic 4.45 12.19 34.67 4.44 12.07 24.70 8.44 5.67 36.57 
Year dummies Yes Yes Yes Yes Yes Yes Yes Yes Yes 
+ p < .10;  p < .05;  p < .01. 
* Standard errors are in parentheses, clustered by entrant. Local bread demand and supply variables are omitted from the table 
but included in models. 

 
 



Table A7. Instrumental Regression: IVPROBIT* 
Variables (1) (2) (3) (4) (5) (6) (7) (8) (9) 
 First 

Stage 
Trad. 

entrant 

First 
Stage 
Trad. 

entrant 
 Trad. 
occup. 

Entry First 
Stage 
Trad. 

entrant 

First 
Stage 
Trad.  

entrant 
 Prox. 

trad. 

Entry First 
Stage 
Trad. 

entrant 

First 
Stage 
Trad. 

entrant  
Prox. 

modern. 

Entry 

          

Prior Occupant Characteristics          
Same Affiliation -0.151• -0.098 0.117 -0.152• 0.025• 0.183 -0.152• 0.049+ 0.189 
 (0.065) (0.062) (0.144) (0.066) (0.013) (0.155) (0.066) (0.026) (0.153) 
Vacancy Years -0.003• -0.001 -0.158•• -0.003• -0.001 -0.112 -0.003• -0.002 -0.131• 
 (0.001) (0.002) (0.052) (0.001) (0.001) (0.077) (0.001) (0.002) (0.052) 
Bakery Tenure 0.000+ 0.001 0.002 0.000+ -0.000 0.003 0.000+ -0.000 0.004 
 (0.000) (0.000) (0.006) (0.000) (0.000) (0.006) (0.000) (0.000) (0.006) 
Prior Experience 0.003 -0.001 0.178 0.004 0.004 0.080 0.004 -0.010 0.176 
 (0.005) (0.017) (0.153) (0.005) (0.007) (0.156) (0.005) (0.007) (0.141) 
Limited Liability 0.005+ 0.008 -0.016 0.004+ 0.000 -0.002 0.004+ 0.004 -0.013 
 (0.003) (0.008) (0.095) (0.002) (0.003) (0.082) (0.002) (0.004) (0.086) 
Immigrant 0.001 0.009• -0.295• 0.002 0.003 -0.269+ 0.001 0.003 -0.286• 
 (0.001) (0.004) (0.133) (0.001) (0.002) (0.146) (0.001) (0.004) (0.128) 
High Skill 0.007 0.007 0.111 0.008+ 0.001 0.076 0.008+ -0.013•• 0.140 
 (0.004) (0.013) (0.188) (0.004) (0.004) (0.173) (0.004) (0.005) (0.176) 
Family -0.006+ 0.002 0.040 -0.006+ -0.000 0.056 -0.006+ -0.000 0.065 
 (0.004) (0.011) (0.120) (0.004) (0.003) (0.099) (0.003) (0.004) (0.108) 
          
Traditionalist prior occupant -0.029+ 0.552•• -0.987 -0.039• 0.003 0.081 -0.038• 0.012 0.055 
 (0.018) (0.052) (0.631) (0.015) (0.004) (0.098) (0.015) (0.008) (0.108) 
Traditionalist Entrant   -1.150   1.458   1.237•• 
   (0.772)   (1.009)   (0.460) 
Advanced Training 0.148+ 0.011  0.151• -0.024•  0.138+ -0.012  
 (0.077) (0.031)  (0.074) (0.012)  (0.075) (0.020)  
Professional Reorientation 0.257+ -0.026  0.187 0.017  0.217 0.031  
 (0.134) (0.063)  (0.170) (0.018)  (0.157) (0.031)  
Advanced training  Traditionalist occupant -0.016 0.118        

 (0.023) (0.074)        
Reorientation  Traditionalist occupant -0.057 0.233+        
 (0.040) (0.126)        
Traditionalist entrant  Traditionalist occupant   1.724+       
   (0.976)       
          
Proximity Modernist    -0.008 -0.004 0.371+ -0.012 0.569•• -2.099+ 
    (0.005) (0.006) (0.191) (0.019) (0.063) (1.273) 
Proximity Traditionalist    -0.047 0.591•• -4.697 -0.017• -0.033 0.484 

    (0.035) (0.056) (4.117) (0.008) (0.038) (0.333) 
Advanced training  Proximity traditionalist    0.085 -0.004     
    (0.076) (0.092)     
Reorientation  Proximity traditionalist    -0.120 0.311••     
    (0.134) (0.088)     
Traditionalist entrant  Proximity traditionalist      8.420    
      (6.757)    
          
Advanced training  Proximity modernist       0.009 0.094  
       (0.048) (0.093)  
Reorientation  Proximity modernist       0.021 0.312••  
       (0.037) (0.081)  
Traditionalist entrant  Proximity modernist         4.199• 
         (1.958) 
          
Constant 1.399 0.712 -2.846 1.428 -0.126 -4.964+ 1.416 0.134 -5.897+ 
 (8.541) (7.021) (3.022) (8.553) (1.478) (2.694) (8.544) (2.939) (3.453) 
Observations 4,913 4,913 4,913 4,913 4,913 4,913 4,913 4,913 4,913 
Year Dummies Yes Yes Yes Yes Yes Yes Yes Yes Yes 
Log Likelihood   -2358   2331   -248 
Wald F-statistic   34.670   24.701   36.571 

+ p < .10;  p < .05;  p < .01. 
* Standard errors are in parentheses, clustered by entrant. Local bread demand and supply variables are omitted 
from the table but included in models. 



Table A8. Descriptive Statistics for Treatment and Control Groups* 
Before Weighing Treat Control 

 mean variance skewness mean variance skewness 
Number of Entrants 11.080 7.593 -1.217 11.240 7.273 -1.233 
Resident Population 11.800 94.800 1.043 7.392 21.380 .767 
Immigrant Population 1.738 2.360 1.442 .893 .435 1.997 
Tourist Location .2518 .188 1.144 .218 .170 1.364 
Industrial Bakeries 1.266 1.692 1.438 .919 1.085 .803 
Artisanal_Entries .699 .654 .994 .603 .577 1.062 
Artisanal_Exits .708 .820 1.341 .730 .709 .879 
Vacancy Years 1.195 1.883 .806 .882 1.763 1.264 
Prior Experience .031 .043 7.239 .037 .036 4.849 
Limited Liability .452 .247 .190 .305 .212 .845 
Immigrant .188 .152 1.594 .067 .062 3.459 
High Skill .032 .031 5.266 .034 .033 5.091 
Family .146 .124 2.006 .375 .234 .513 
Artisanal Bakeries 3.862 7.586 .582 3.614 6.248 .623 
Sales Potential 2.158 2.738 .951 1.713 1.783 .608 
Bakery Tenure 9.275 48.990 1.412 9.452 22.720 .364 

   
 

   
After Weighing Treat Control 

 mean variance skewness mean variance skewness 
Number of Entrants 11.080 7.593 -1.217 11.080 10.590 -1.144 
Resident Population 11.800 94.800 1.043 11.800 23.830 -.413 
Immigrant Population 1.738 2.360 1.442 1.738 1.045 .106 
Tourist Location .251 .188 1.144 .251 .188 1.144 
Industrial Bakeries 1.266 1.692 1.438 1.266 1.183 .079 
Artisanal_Entries .699 .654 .994 .699 .498 .500 
Artisanal_Exits .708 .820 1.341 .708 .774 .748 
Vacancy Years 1.195 1.883 .806 1.195 1.532 .530 
Prior Experience .031 .043 7.239 .031 .030 5.333 
Limited Liability .452 .247 .190 .452 .248 .190 
Immigrant .188 .152 1.594 .188 .153 1.594 
High Skill .032 .031 5.266 .032 .031 5.266 
Family .146 .124 2.006 .146 .124 2.006 
Artisanal Bakeries 3.862 7.586 .582 3.862 3.487 1.001 
Sales Potential 2.158 2.738 .951 2.158 1.307 -.620 
Bakery Tenure 9.275 48.990 1.412 9.275 35.240 .718 

* This table provides descriptive statistics by group without and with entropy balancing 
 



Table A9. Location Counterfactuals – Entrant Identity, Prior Occupant & Proximity* 

 (1) (2) (3) 
Variables Entry Entry Entry 
    
Prior Occupant Characteristics    
Same Affiliation 0.227 0.602 0.586 
 (0.488) (0.614) (0.451) 
Vacancy Years -0.560•• -0.589•• -0.581•• 
 (0.128) (0.201) (0.130) 
Bakery Tenure -0.011 -0.010 -0.008 
 (0.011) (0.021) (0.012) 
Prior Experience -0.360 -0.454 -0.421 
 (0.303) (0.637) (0.322) 
Limited Liability 0.190 0.255 0.253 
 (0.165) (0.249) (0.166) 
Immigrant -0.641•• -0.576 -0.609•• 
 (0.237) (0.390) (0.227) 
High Skill 0.489+ 0.354 0.359 
 (0.261) (0.553) (0.261) 
Family 0.312 0.328 0.356+ 
 (0.219) (0.317) (0.209) 
Owner Age (at Exit) 0.111 0.102 0.105 
 (0.079) (0.102) (0.076) 
Owner Age  Owner Age -0.001 -0.001 -0.001 
 (0.001) (0.001) (0.001) 
Entrant Characteristics    
Entrant Prior Experience -1.254• -1.026•• -1.005• 
 (0.539) (0.376) (0.498) 
Entrant Immigrant -0.004 -0.028 -0.040 
 (0.392) (0.329) (0.369) 
Entrant Family -0.440 -0.373 -0.329 
 (0.581) (0.447) (0.590) 
    
Prior Occupant Traditionalist -1.072•• 0.325 0.330 
 (0.340) (0.382) (0.237) 
Traditionalist Entrant -2.514•• -0.862+ 0.016 
 (0.723) (0.464) (0.474) 
Traditionalist Entrant  Prior Occupant Traditionalist 2.971••   
 (0.770)   
Traditionalist Proximity  1.196 0.666 
  (1.780) (0.527) 
Modernist Proximity  0.802 0.045 
  (0.559) (0.502) 
Traditionalist Entrant  Traditionalist Proximity  -1.067  
  (1.981)  
Traditionalist Entrant  Modernist Proximity   2.360• 
   (1.054) 
    
Constant -12.984 -13.379 -15.052 
 (15.169) (16.025) (14.212) 
    
Observations 4,913 4,913 4,913 
Year Dummies Yes Yes Yes 
Log Likelihood -829.7 -868.1 -862.8 

+ p < .10;  p < .05;  p < .01. 
* Robust standard errors are in parentheses, clustered by entrant. Local bread demand and supply variables are 
omitted from table but included in the models. 



Table A10. Within-Group Variation on Likelihood of Entry* 
Variables Traditionalist Within-Group 

Variation 
Modernist Within-Group 

Variation 
(1) (2) (3) (4) (5) (6) 

Entry Entry Entry Entry Entry Entry 
Only 

Young or 
Low 

Skilled 
Traditional 

Nearest 
Neighbor 

Only 
Young or 

Low 
Skilled 

Traditional 
Nearest 

Neighbor 

Only 
Young or 

Low 
Skilled 

Traditional 
Nearest 

Neighbor 

Only  
Banette 
Entrants 

Only  
Banette 
Entrants 

Only  
Banette 
Entrants 

Prior Occupant Characteristics       
Same affiliation 0.294 0.498 0.534 0.551 0.598• 0.604• 
 (0.391) (0.380) (0.384) (0.349) (0.303) (0.305) 
Vacancy years -0.434•• -0.385• -0.386• -0.423•• -0.404•• -0.405•• 
 (0.162) (0.170) (0.171) (0.142) (0.143) (0.143) 
Bakery tenure -0.015 -0.010 -0.009 0.002 0.006 0.006 
 (0.019) (0.019) (0.020) (0.016) (0.016) (0.016) 
Prior experience 0.354 0.195 0.201 0.286 0.260 0.277 
 (0.441) (0.458) (0.457) (0.386) (0.372) (0.371) 
Limited liability -0.131 -0.042 -0.046 -0.075 -0.030 -0.039 
 (0.271) (0.277) (0.275) (0.226) (0.227) (0.226) 
Immigrant -0.591 -0.647 -0.650 -0.626+ -0.630+ -0.625+ 
 (0.390) (0.394) (0.396) (0.329) (0.330) (0.332) 
High skill 0.076 0.011 0.034 0.542 0.540 0.565 
 (0.551) (0.552) (0.550) (0.433) (0.419) (0.419) 
Family -0.129 0.018 0.046 0.081 0.117 0.141 
 (0.332) (0.334) (0.335) (0.283) (0.272) (0.273) 
Traditionalist prior occupant -0.750• 0.132 0.137 -1.523••   
 (0.362) (0.318) (0.320) (0.377)   
Traditionalist entrant -1.162•• 0.177 0.463 -1.545•• 0.421+ 0.579• 
 (0.352) (0.315) (0.283) (0.263) (0.226) (0.235) 
Traditionalist entrant  Trad. prior occupant 1.594••   2.492••   
 (0.458)   (0.455)   
Traditionalist proximity  -0.201 0.552  -1.189 0.315 
  (1.389) (1.008)  (0.979) (0.771) 
Modernist proximity  1.740•• 0.789  1.239• 0.023 
  (0.627) (0.581)  (0.516) (0.541) 
Traditionalist entrant  Traditionalist proximity  1.136   2.196+  
  (1.481)   (1.172)  
Traditionalist entrant  Modernist proximity   1.807+   1.910• 
   (0.932)   (0.771) 
Constant -12.839 -9.394 -9.721 -15.204+ -17.756• -18.513• 
 (21.486) (22.316) (22.324) (8.822) (8.653) (8.620) 
Observations 3,103 3,103 3,103 4,313 4,313 4,313 
Year dummies Yes Yes Yes Yes Yes Yes 
Log likelihood -420.9 -422.6 -421.3 -564.7 -577.7 -576.7 
+ p < .10;  p < .05;  p < .01. 
* Robust standard errors are in parentheses, clustered by entrant. Local bread demand and supply variables are 
omitted from the table but included in the models. Models 1‒3 include only locations where the nearest neighbor 
is a traditionalist, and is young or has low skills. Models 4‒6 include only modernist entrants who are affiliated 
with Banette. 



Table A11. Qualitative Evidence on Bakers’ Location Choice* 
Location Imprinting 

Traditionalist Modernist 
“The [prior occupant’s] method of breadmaking was 

aligned with mine. I liked what he did, even though 
I still changed some things. There was already the 
spirit of a good baker here.” (Boulangerie H) 

“By personal conviction I did not want to buy [a 
modernist] bakery that previously produced bread 
that does not fit with my philosophy; I want people 
to know I am an artisan baker and not just a 
‘cuisseur du pain’ (cooker of bread).” (Boulangerie 
E) 

“No [I wouldn’t buy a modernist bakery], because 
we do not carry the same values.” (Traditionalist 
vignette respondent) 

“I didn’t want to buy a bakery that produced 
products that didn’t match my way of seeing 
bread.” (Festival bakery) 

“I took over [a modernist bakery] because I was 
looking for a bakery where the former owner knew 
how to sell and had a good way of selling. That 
was more important to me than the way of making 
bread, of a know-how.” (Banette bakery) 

“When I bought the bakery, it was already [a 
modernist bakery], and the business was doing 
great.” (Campaillette bakery) 

Proximity to Same Collective Identity 
Traditionalist Modernist 

“Setting up across the street from a similarly minded 
competitor is not wise. My objective is not to steal 
clients of a colleague.” (Traditionalist vignette 
respondent) 

“If [another traditionalist bakery] is outside of my 
catchment area, then there are enough for us both 
without stepping on one another. I don’t see this as 
competition.” (Traditionalist vignette respondent) 

“Proximate competition with another artisan does not 
interest me.” (Boulangerie A) 

“I think I have a better product [than a modernist 
bakery] but it’s not good to have a colleague so 
close.” (Modernist vignette respondent) 

“If another [modernist bakery] located next to us, it 
would be a strong competitor because our 
framework of working is very similar.” (Banette 
bakery) 

“I would feel more competition if [a modernist 
bakery] opened in my street. It’s simple, it’s the 
same as when you go buy a car: you buy from a 
brand you know.” (Festival bakery) 

Proximity to Competing Collective Identity 
Traditionalist Modernist 

“The fact that there is [a modernist bakery] next to us 
allows me to differentiate my identity. For people 
who are looking for a know-how they come here.” 
(Boulangerie H) 

“Having this type of competitor [in proximity] 
allows me to constantly improve and more easily 
question my judgements.” (Traditionalist vignette 
respondent). 

“I esteem that competing with [a modernist bakery] 
highlights us. But I don’t really know if customers 
get it.” (Boulangerie L) 

“When we entered the market, we recognized that 
[traditionalist bakeries] are to be avoided . . . they 
are harder to manage in terms of competition.” 
(Banette bakery) 

“We obviously look around [the neighborhood] at 
what’s being done. If there is an artisan who is 
extremely well-known it’s not worth going.” 
(Campaillette bakery) 

“No, it’s merciless competition with artisans, every 
one of them [traditionalists] wants to eliminate 
their competitors.” (Modernist vignette respondent) 

* Vignette respondents are either (i) traditionalist bakers undergoing training for their brevet de maîtrise 
(BM) or brevet professionnel (BP) (N=62) or (ii) modernists bakers enrolled into the Ecole de Banette for the 
certificat d’aptitude professionnelle (CAP) (N= 27). Interviewees were existing bakery owners in Lyon 
collected during two rounds of interviews in 2019 and 2020. Vignette respondents responded to hypothetical 
scenarios for a given location (prior occupant and nearest neighbors), and interviewees described their actual 
experience of choosing a location. 

 


