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Inn the recent development of philosophy of science, more attention has 
beenn paid to the construction of models and their role in establishing the 
theory-worldd relationships. The current study of economic methodology 
alsoo focuses on the theory of models. In the field of economics, however, 
manyy methodological accounts of economic models are inspired by 
econometrics,, as econometric modeling can be understood in terms of the 
usee of models to explicate the theory-data relationships. The main purpose 
off this thesis is to study the model account of the semantic approach in 
philosophyy of science and its possible application to econometrics. 
Thee notion of structure is particularly discussed since this notion is a 
cruciall issue in both econometrics and the semantic approach in the 
sensee that structure is embedded in the modeling process in both accounts. 
Thee studies of consumption of Haavelmo, Stone, Friedman, Hendry and 
Lucass are taken as the case studies to investigate their methodological 
implicationn of model and structure. Various accounts of the semantic 
approachh are used to shed lights on the methodological nature of these 
consumptionn studies. 
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