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CHAPTER TWO - A SUBSCRIPTION SOCIETY 1: SHIPS AND PHILANTHROPY 

I STARTING OUT 

Angerstein's career demonstrates the character of enterprise in the eighteenth century City of London, 
where public subscriptions were the means of setting up companies, underwriting ships and government 
loans and supporting charities. He was undoubtedly an ambitious and personable young man with 
connections that already extended far beyond the enclosed world of the City of London. But he had been 
brought to London by a merchant family and Andrew Thomson would certainly not have been prepared to 
finance his protégé in the gentlemanly life of leisure enjoyed by his friend William Lock. To achieve a 
cultured lifestyle Angerstein needed to work, and to be a success at what he did. The most detailed 
biographical article on Angerstein that appeared during his lifetime was in Public Characters of 1803-1804, 
according to which: 

John Julius Angerstein was born in Petersburgh in 1735. He is descended from a respectable family, 
and came over to England about 1749, under the patronage of the late Andrew Thomson, Esq, an 
eminent Russia merchant, who lived long enough to celebrate the fiftieth year of a successful 
partnership. It might be considered not only as a commercial, but as a social jubilee, Mr Thomson 
and his coadjutor having maintained for half a century an intercourse of friendship and business, as 
honourable to their affections as prosperous to their fortunes. Young Angerstein was employed 
during some years in Mr Thomson's counting-house; and when of age introduced by his worthy 
patron to Lloyd's...'1. 

However Lord Minto, who was the subject of an article in an earlier Public Characters, wrote to his wife: 
I have bought a strange life of myself in a book called Public Characters... You never read such 
stuff; it means to be very civil but is thorough balderdash...2 

Much of Angerstein's entry in Public Characters is confirmed by other sources, but some parts do appear 
to be "balderdash'. Angerstein got his early training in Thomson's counting-house, but the two men were 
never in partnership. An often repeated comment on Angerstein is that he was 'defficient in Education'' - the 
spelling mistake being made by the writer - and a counting-house would indeed have been a poor place for 
a young man to study the finer points of the classics (at that no doubt an essential part of being 'educated'), 
though there would have been nowhere better to study arithmetic, book-keeping and the management of a 
business. Nothing is known of Andrew Thomson's patently effective methods, but if they were similar to 
those employed by another merchant house - Herries & Co - a few years later, his firm would have been a 
tightly controlled concern. The Herries clerks worked from 9am to 2pm and from 4pm to 8pm six days a 
week, with two afternoons off, and were responsible for a complex set of account books, ledgers and 
journals4. Henry Laurens learnt his business in Henry Crokatt's 'exceeding good'5 counting house and no 
doubt rigorous office procedures were vital to that business as well, but the skills needed to succeed as a 
Russia merchant were of a different order to those required by a man trading with Charles Town. According 
to Jennifer Newman: 

...members of the British Factory in Russia required considerable resources to run their commercial 
enterprises. The purchase of goods for shipment to and from Russia was only a part of the financial 
demands made upon them and, if posible they had to have adequate contingency funds to cover long 
periods of credit to customers, variable levels of government and other dues not to mention the 
hazards of fluctuating market prices. It was a delicate situation which required careful decisions and 
a nice judgment. In a situation with many imponderables, the British attempted to provide some 
measure of protection for themselves through the provision of capital, credit and financial services 
for their business houses and, in the process, hopefully ensured the security of their families. To this 
end they instituted a network of contacts which radiated outwards from their relatives and friends, to 
masters and apprentices, other British nationals, other foreign groups and finally suitable Russian 
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associates among the aristocracy and merchants. All these groups could assist a man, in one way or 
another, through the maze of his commercial life in an environment which could be less than 
hospitable.6 

The quotation has been given at length because it encapsulates precisely the way Angerstein would later 
do business on his own account. He could not himself have become a Russia merchant at this stage as he 
was not yet a British subject, and indeed there may well have been no room for him in the Thomson Peters 
Bonar business since the partners already had sons to follow them; and he may also have had his own 
reasons for not being prepared to spend time, as the members of the firm had to do, in the St Petersburg 
office. But there could hardly have been a better place to learn how to run a business than Andrew 
Thomson's counting house. The 'successful partnership' between John Julius and Andrew Thomson referred 
to by Public Characters consisted in the latter entrusting Angerstein with his firm's marine insurance 
business; and the 'introduction to Lloyd's' took the form of arranging a junior partnership for him with a 
merchant named Alexander Dick, who perhaps came from the Edinburgh family of that name. Having at one 
stage been a shipowner, Alexander Dick was by 1738 a merchant in Swithin's Lane, off Cannon Street in the 
City of London. In 1754 he had the same address but it was called Insurance Office, and in 1758 the firm 
was Dick & Angerstein of Cowper's Court, Cornhill, which was the address Angerstein gave when he joined 
the Society of Arts that year. However it seems that he first went into partnership with Dick in 1756, the 
year in which he came of age, since in 1810 he told the Parliamentary Select Committee on Marine 
Insurance that he had been in business for 54 years . It is a remarkable statistic that of those 54 years, Britain 
was at war for 31: shipping was a dangerous business at the best of times, but particularly in war conditions 
a merchant would think twice before dispensing with insurance even if the premiums were high. Another 
statistic is that Britain's mercantile tonnage quadrupled between 1760 and 1803 and however broad brush 
the treatment, the conclusion must be that a skilful insurance broker had plenty of scope for placing risks in 
the eighteenth century and a skilful underwriter had plenty of scope for profitable risk-taking. In 
Angerstein's time there was no conflict of interest perceived between being a broker and being an 
underwriter; and the latter would be heartened if Angerstein, acting as a broker on behalf of a merchant in 
placing the insurance on a cargo, himself took a share of the underwriting risk. However, with the exception 
of what he told the Parliamentary Committee, few details of his insurance activities have survived, though 
they were certainly extensive; and according to Public Character of 1803-1804 risks where he had taken a 
share were known as 'Julians'. 

II LLOYD'S IN THE EIGHTEENTH CENTURY 

The Bank of England was founded in 1694, and the subscription lists closed with all the shares taken up 
within a few days. The beginnings of Lloyd's, which gradually became synonymous with marine insurance 
and to which Andrew Thomson introduced the young John Julius, were altogether more haphazard. It cannot 
be said with precision that Lloyd's was founded on a particular day or even within a particular decade, 
though the 'tercentenary' was celebrated in 1988. Edward Lloyd was the keeper of a coffee-house, one of 
hundreds that had sprung up in London since the original one opened in 1652. The first record of Lloyd as 
being in business appeared in the London Gazette of 18-21 February 1668/9, but the advertisement had 
nothing to do with insurance8. 

A coffee-house was altogether more respectable that a tavern and was a cross between a café, a club, a 
restaurant and an accommodation address. All coffee-houses provided newspapers, and most had a daily 
'ordinary' - a mid-day meal, often noted for a particular dish, served at a fixed price and time with customers 
seated together at a common table. When Henry Muil man was keeping his relationship with Con a secret, he 
told her to write to him at The Rainbow in Fleet Street9; and Angerstein gave Tom's Coffee-house as an 
alternative address in 1770 and 1771,0. After Henry Laurens failed to become Henry Crokatt's partner he 
visited several places in England before returning home and during that time asked for letters to be sent to 
him at the Carolina Coffee-house. 

The coffee-houses competed fiercely for trade and welcomed the custom of clubs and societies. A private 
room might be made available for club members' use, and the landlord would not only profit from the food 
and wine consumed but perhaps also from the curious who visited the coffee-house to see what was going 
on. In 1691 Edward Lloyd moved his coffee-house from Tower Street, just west of the Tower of London, to 
larger premises at the corner of Lombard Street and Abchurch Lane in the heart of the City. Lloyd catered 
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for his clientele, which tended to consist of merchants and mariners, by providing information: as well as 
having newspapers available for his customers, he organized correspondents in the ports and in 1696 began 
to produce a broadsheet Lloyd's News. Although this only ran for 76 issues before Lloyd closed it down 
because of, or on the pretext of, a problem over censorship, it served its purpose by attracting merchants and 
shipowners to the coffee-house. By 1698 auctions had begun to be held at Lloyd's and by 1710 it was 
considered to be 'the chief commercial Saleroom in London', handling numerous sales of ships and cargoes, 
including many 'by order of the Court of Admiralty'11. Edward Lloyd died in 1712/3, but there is no 
evidence that his coffee-house had become a leading centre for marine insurance by then; a would-be insurer 
would find a broker to draw up the proposed policy and then hawk the risk around the Royal Exchange and 
the neighbouring coffee-houses, including Lloyd's but also including several others. Robert Herries, the 
merchant whose counting-house has been referred to, would later follow a daily schedule, and his staff were 
under orders to tell callers: 

The hours of his calls at the different Coffee houses about Change Viz Tuesdays and Fridays at 
Tom's about half past twelve, at the Jerusalem Garraway's Lloyd's &c about one, at John's about 
half past one, & after Change12. 

There was a frenzy of ever more improbable company promotions in the year before the collapse of the 
South Sea Bubble, and almost all the schemes vanished without trace, including one 'for a perpetual motion 
machine by a wheel moving by force of its own weight'13. But amongst the dreams and the dross there were 
several serious proposals for companies to transact marine insurance, and, as would again be the case nearly 
a century later, a body of opinion opposed to the setting-up of any such corporations. There were petitions 
for and against and the name Lock (of an earlier generation than Angerstein's friend) appears in them on 
several occasions14. It is even possible that Angerstein first came into contact with the Lock family through a 
common interest in marine insurance. Eventually the promoters of two marine insurance corporations got 
their way, and it seemed in 1720 that the whole existing somewhat casual system was going to be swept 
away when charters establishing the Royal Exchange Assurance Corporation and the London Assurance 
Corporation were formally granted. The Corporations obtained a duopoly, and all other corporations, 
societies and partnerships were expressly banned from carrying on marine insurance, no doubt as a quid pro 
quo because the charters had cost the Corporations £300,000 each1 . It should be noted that the Royal 
Exchange Assurance Corporation took its name from and had its offices at the Royal Exchange but these did 
not impinge on the trading area of the Exchange itself which continued after 1720, just as it had before, to to 
be, in a cynical comment quoted by Fernand Braudel: 

'the rendezvous of those who, having money already, wished to own more, as well as of the 
numerous class of men who, having nothing, hoped to attract the money of those who possessed 
it.'16 

But in the event the Act of 1720 did not drive individual underwriters out of business and even 
strengthened their position, partly because the custom grew up whereby losses were paid within a month 
while premiums could not be collected until the end of the year, so that men of straw, like those in the 
quotation, came to be excluded17. 

Edward Lloyd had created a valuable brand name, and the title of Lloyd's Coffee-house was kept by his 
successors. In 1734 Thomas Jemson resuscitated the idea of producing a newspaper, and started Lloyd's List, 
which has been published ever since. He also did a deal with the Post Office, which was a few doors down 
the street from the coffee-house. This developed to the point where correspondents in the various ports 
addressed their news on matters such as ship movements, losses and so forth, to the Postmaster General with 
the word 'Lloyd's' in the corner. These letters were opened and handed over at once to a messenger from the 
coffee-house, so that the information was known well before that contained in normal mail. In addition 
because of the way the letters were addressed, they were post free; and the deal was that the Master (i.e. 
manager) of Lloyd's paid £200 per annum for this privilege, the sum being divided between the Secretary of 
the Post Office and another official. The Postmaster General sanctioned the arrangement providing the 
information was made public. Lloyd's List could be bought, but the way to be first with the news was to go 
to the coffee-house and this must have given Lloyd's a vital competitive edge over its rivals18. 

Almost no details of the activities of individual insurers of the period have survived, save for those of 
William Braund (1695-1774), who was a merchant, shipowner, shipping insurer and company director. In 
1758 Dick & Angerstein were one of the ten firms of brokers he dealt with, and he used them again in each 
of the years 1763-6619. Another isolated survival from 1765 is an advisory letter about insurance to Andrew 
Thomson and George Peters from Dick & Angerstein, recognizably in the handwriting of the junior partner: 
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Gentlemen 
We beg leave to inform you, that by the Act of Parliament which took place this Day, The 

Stamp Duty on a Policy for a Single Interest is 5/- printing &c 8d more. And a Policy for a divided 
Interest if amounts to more than £100 is 25/-. If 2, 3 or 4 interests are to be insured it will be a 
saving to have each done on a Single Policy, and if more than one Interest is insured on a 5/- Stamp 
Policy, in case of Loss nothing can be recovered. As it may be necessary for you to acquaint your 
Correspondents of this Alteration, that they may in ordering insurances mention the sum of each 
Interest, we thought it our Duty to inform you thereof & remain Gentlemen 

Cowpers Court 3 June 1765 Yr. Mt. Ob. Servs. Dick & Angerstein20 

As early as 1748 there had been an indication of the special position Lloyd's was gaining: this came in an 
obituary of Richard Baker, who had been Master of the coffee-house, and whose: 

Industry and integrity...gained the esteem of the most eminent merchants...He had the good Fortune, 
by his early intelligence, several times to inform the Government of Things of Importance to the 
Nation; and the Right Honourable the Lords of the Admiralty were pleased generally to direct to 
him such Affairs as were proper to be made public concerning Trade...21 

The developing specialisation in marine affairs by Lloyd's Coffee-house was mirrored by other houses 
that had their own particular business clientele. A few weeks before Baker's death, there had been a 
disastrous fire as a result of which more than a hundred houses, many shops and several coffee-houses in 
Exchange Alley, Cornhill and Birchin Lane were destroyed or damaged22; and within a few days Widow 
Price, late Mistress of Jonathan's Coffee-house, advertised that she had moved to the Crown Tavern behind 
the Royal Exchange where, 'in the Great Room up two Pair of Stairs, the Business of the Funds will be 
carry'd on as usual'2-*. Mrs Price was not going to let a fire make her lose the custom she enjoyed from the 
stock brokers and jobbers who traded in government securities on her premises long before the Stock 
Exchange was created. The Cornhill fire prompted the setting-up of a committee to raise money for the 
benefit of those who had suffered from it, and over £5,000 in all was raised, including £1,000 from the 
King24. The fire took place before Angerstein came to London, but he would have been well aware that it 
had happened because Cowper's Court, where Dick & Angerstein were based, was just off Cornhill: their 
premises were probably recently built because Cowper's Court was the new name for Fleece Passage which 
had been in the heart of the area affected by the fire25. 

Soon after Angerstein went into business a vital step was taken towards the development of a proper 
market in marine insurance. In order to insure a ship and its cargo from, say, London to St Petersburg it was 
very desirable, whether from the point of view of the merchant, the owner, the insurance broker or the 
underwriter, to have available a standardized description of the ship so that comparisons could be made and 
fair rates of premium agreed. In 1750 a pamphlet 'printed for Lloyd, well known for obliging the Public with 
the Freshest, and most Authentic Ship News' included a verse: 

A goodly ship to outward Shew, 
But most consumed Leaky all below; 
Where all around is chill and cold 
A Foot of Water in her Hold, 
Or very nigh; 
Which makes insurance on her cursed High.26 

A means of judging the condition of the W—n (the 'goodly ship'in the verse) relative to other vessels was 
soon to be provided by the Register of Ships, which was initiated about 1760 and continues to this day27. 
Nothing is known about how the early Registers were organized, nor who prepared them, though it is 
tempting to speculate that Angerstein might have been involved. Indeed the author of the bicentenary history 
suggested that: 

History must look on John Julius Angerstein as the first known Chairman of what was to become 
Lloyd's Register of Shipping28. 

This claim, however, was based on no more than the earliest surviving committee list (for 1795-1796) in 
which, alphabetically, Angerstein's name came first. But he was clearly closely concerned wih the affairs of 
the Register and remained on that Committee for several years after he had retired from the Committee of 
Lloyd's itself. 
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According to Public Characters: 
But to obtain [Angerstein's commercial importance] great sacrifices were necessary; indeed, too 
great for most young men to endure: yet, steady to his purpose, neither youth, health, nor any of its 
enjoyments were powerful enough to seduce him from the regular pursuit of his object, which 
demanded incessant toil and unwearied perseverence29. 

Since an insurance broker is a middle man, whose activities depend largely on the instructions given to him 
in person by his principals, it is hard to see how the young Angerstein was engaged in quite such 'incessant 
toil' unless he did have another business interest: the Register was certainly a production which required 
'unwearied perseverance'. The date of 1760 for its inception is recorded only in a much later issue, and that 
for 1764-66 is the earliest which has survived; but a law suit relating to a ship which sailed in early 1764 
referred to underwriters who: 

Keep a Register in which all ships usually insured by them are entered with an account of the age, 
construction and visible goodness of the vessels and to whom they belong, and also employ a 
Surveyor whose business it is to survey such ships...The ship in question at the time of underwriting 
the policy, and long before, had been entered in such a Register...30 

The Register for 1764-66 included some 4,500 ships and was an extraordinarily comprehensive 
document. For each ship much information was given including any past name, the ownership, the master, 
the home port and the port of destination, the tonnage, the numbers of crew and of guns carried and the place 
and year of building. In addition the date of the last survey was given together with a classification: this was 
A, E, I, O or U for the hull, and G, M, or B for the equipment. Thus the best a ship could be was AG and the 
worst (perhaps like the W—ri) UB. The degree of cooperation required between underwriters, shipowners, 
shipbuilders, surveyors and others, plus the clerical work of the actual compilation, is very remarkable given 
that the chief points of contact between the parties must have been public coffee-houses or private counting-
houses. Nothing has survived to connect Angerstein with the compilation of early issues of the Register, but 
nor is any other name linked to it. 

By 1768 John Julius Angerstein and Alexander Dick had dissolved their partnership: Dick continued at 
the old Cowper's Court address with another man, while Angerstein set up on his own nearby and did not 
have a partner again a decade. At about this time it seems likely that he was involved in arranging insurance 
cover for the shipments of iron from Russia which Thomson, Peters & Co negotiated on behalf of the Carron 
Company of Falkirk. More unusual was the traffic in the opposite direction: in 1772, the Russian Admiralty 
having no secure supply of large-calibre cannon at home, placed an order through Thomson, Peters & Co for 
1,000 tons of cannon at £13 a ton from Carron. The first instalment was shipped on 5th June 1773 and 
arrived 16 days later: in due course the order was completed but there were problems with the cannon, and 
the Falkirk company received no further Russian orders for a decade11. 

Still not a British subject, Angerstein became a sole principal at a time when Lloyd's had become the 
focus of marine insurance, though other coffee-houses hung on to some of the business. The London and the 
Royal Exchange Assurance Corporations, which by now had been in existence for nearly half a century, also 
had a moderate share of the market, though they suffered from the familiar problems of large and 
bureaucratic organizations, to the extent that in 1771 a merchant wrote that: 

They must know who you are & a deal of that, then again you are plagued more than little enough 
before you can get the Money after a loss & everybody prefers making theirs at Lloyds for that 
reason...32 

But the very success of Lloyd's Coffee-house was an important cause of what was becoming an increasingly 
serious problem. The atmosphere was, no doubt, club-like, with the regular attenders knowing each other 
well; but the premises were open to all, and in particular to those who would take an insurance risk from 
time to time if there was nothing more exciting going on, though their main interest was in gambling on 
anything and everything. In 1768 there was a reference in the Press to 'the introduction and amazing 
progress of illicit gambling at Lloyd's Coffee-house'33. Bets were taken on every conceivable risk, including 
how long public figures who were ill would survive. This perhaps provided the climate for Thomas Fielding, 
one of the waiters, to announce the opening in March 1769 of New Lloyd's Coffee-house. His advertisement 
was addressed to 'the Merchants in general, Owners and Freighters of ships, Insurance Brokers etc etc'34; but 
how, and indeed whether, Fielding planned to be more selective in his clientele is unclear, because New 
Lloyd's was still to be open to the public. 

There was however a body of opinion among the customers of the coffee-house that any new venue 
should be for members only, though whether this was led by the younger or the more serious men is not 
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certain. Whatever the precise reasons were, Martin Kuyck van Mierop called a meeting on 13th December 
1771 which was attended by 79 merchants, underwriters and brokers who resolved: 

We the Underwritten do agree to pay our Several Subscriptions into the Bank of England in the 
Names of a Committee to be chosen by Ballot for the Building of a New Lloyd's Coffee House35. 

Each of those present undertook to subscribe £100, and among the names was that of John Julius Angerstein. 
The original Minute Book, in which the names appear, was saved, charred at the edges, from the fire which 
destroyed the Royal Exchange in 1838; but today Angerstein's name is invisible because it had crumbled 
away before the page was conserved, having been 'barely decipherable' at the time of an account written in 
187636. 

The men who signed the resolution to build a New Lloyd's Coffee-house were doing much more than 
funding new premises in which Thomas Fielding could run his business, inadequate though the existing 
accommodation apparently was. They were planning to control the premises and what went on in them, and 
the paper they signed has been called 'the most important document in the history of Lloyd's'37. That date has 
a better claim to mark the foundation of Lloyd's than any nebulous moment in the seventeenth century when 
Edward Lloyd may have started business as a coffee-man. 

Early in 1772 - the Royal Exchange fire destroyed the part of the minutes showing the exact date - a 
General Meeting of subscribers was called under the chairmanship of van Mierop, and a committee of nine 
was appointed, with the chairman the first named and Brook Watson the last: Angerstein was not included, 
although he did attend the meeting and his name can be read in the minutes. For several of the early years it 
is impossible to say who was the Chairman of Lloyd's, since it seems to have been an ad hoc responsibility 
meeting by meeting. But van Mierop has a clear case for being described as the first holder of the office 
since for some time he signed the majority of the minutes: later they usually went unsigned. 

Van Mierop died only seven years after the inaugural meeting and has been underrated by historians, to 
the extent of not even being mentioned in some books on Lloyd's. Yet the years of his chairmanship were of 
great significance, even if at one stage the minute book reads: 

NB There have been several meetings of the Committee but as nothing was determined at any of 
them no notice was taken of them38. 

Van Mierop, as his name shows, was of Dutch extraction. He had visited St Petersburg and was involved in 
trade with Persia before settling in London as a merchant. He had very much the same Anglo-Dutch 
background as the Muilmans and would certainly have come across them through the Russia Company39. 

Instead of quickly finding premises, for which the Lloyd's Committee had both the finance and the 
authority to negotiate, there was a series of false starts, with various deals nearly being signed but nothing 
actually being agreed upon. Then, in November 1773, almost two years after the inaugural meeting, 
Angerstein intervened. According to Frederick Martin, the first historian of Lloyd's writing in 1876, 
Angerstein 'took into his own hands the choice of the best position obtainable, which he found on the first 
floor of the Royal Exchange' and 'found he might have the place on lease if he would become personally 
responsible for the rent'40. This view of what happened probably overstates Angerstein's contribution, since 
the Royal Exchange was patently the best place for New Lloyd's to be and it seems likely that Angerstein 
simply heard that space was becoming available and acted quickly. In any event he attended the Gresham 
Committee of the Mercers' Company (the owners of the Royal Exchange) on 3rd November 'to be informed 
if there was any large room to be let over the Exchange' and the Sub-Committee ordered the Clerk and the 
Surveyor to let him view the two rooms lately leased to the British Fishery41. 

Events then moved rapidly. The Mercers' surveyor attended a meeting on 16th November with the Lloyd's 
Committee (on this occasion including Angerstein) to show them a plan of the premises, and the next day 
Angerstein and a Committee member named Joshua Readshaw called on the City authorities to see if they 
could have a 'communication with the Common Sewers'42. That done, a General Meeting held on 24lh 

November approved the taking of what was described as 'a very roomy and convenient place over the North
west side of the Royal Exchange, at the rent of £180 per annum'. After the General Meeting the Committee, 
not including Angerstein, arranged, as a hasty afterthought, for a surveyor to 'examine if the timbers and 
Joyce are sufficiently strong to bear the weight that will be in those Rooms when full of people'43. It is not 
recorded whether Angerstein was at the meeting, but he probably was absent because November 24th was the 
day on which his son John was christened. The minutes of the Gresham Committee of the Mercers' 
Company state that on 17th November a lease was granted to J J Angerstein, John Wilkinson, John Ewer and 
Joshua Readshaw of 'part of the north inner pawne' lately leased to the Society of the British Fishery, and 
two rooms in the 'west inner pawne' for 21 years from Christmas 1773 at £160 per annum44. 'Pawne' is an 
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archaic word for a 'gallery or colonnade, a covered walk or passage, especially one in a bazaar, exchange or 
arcade, alongside of which wares are exposed for sale' and was first used by Sir Thomas Gresham, referring 
to the original Royal Exchange, which was destroyed in the Great Fire of 1666. 

The new premises were opened for business on 7Ih March 1774, but before this several other Committee 
meetings had been held, including one, where Angerstein's name appears with seven others, at which the 
names of subscribers were read out and compared with the 'list of gentlemen who frequent this house': those 
who did 'frequent' were to be asked for £20 towards repairs, the same sum that had been called for from the 
subscribers who had committed themselves to £100 at the original meeting. Angerstein may have been a 
proxy or may have been coopted since he was not at the next Committee meeting, held on the day the new 
premises opened, when the members went through accounts to be paid, including one from Angerstein for 
'insurance writings &c'4\ The remarkable feature about the premises is how small they were; when New 
Lloyd's opened there were 179 subscribers and the 'very roomy and convenient place' in which they did 
business consisted of a kitchen, a small Committee Room and two Coffee Rooms which together totalled 
just over 1,800 square feet46 - about the size of a modern three-bedroom house and providing ten square feet 
per subscriber. 

I l l SLAVES 

In 1749 Henry Laurens wrote: 
I have ask'd Mr James Crokatt if he would hold a concern in a Guinea Vessel with Slaves to 
Carolina which he declines saying that he is fully employ'd with Business on Commission & chuses 
to be confin'd in that way.47 

Crokatt was not one of the earliest abolitionists, but was taking a pragmatic business decision. Like that of 
South Carolina, the economy of the West Indies was underpinned by slavery; on the basis of the published 
figures for imports and exports for the sample year 1785, 17% of total British trade was with those islands. 
Thus West Indian traders would have been a significant source of demand for marine insurance business and 
Angerstein is likely, equally pragmatically, to have been involved in satisfying that demand, as a broker, or 
as an underwriter. Trade with Russia was important too, but it was only one third of that with the West 
Indies. By contrast African trade was only 2% of the total48, and it was mostly carried on from Liverpool and 
Bristol rather than London. It is notable that restrictions on the insurance available to slave traders preceded 
by many years the abolition of the trade itself: thus in 1788 an Act of Parliament made void all insurances on 
slaves against risks except: 

The perils of the Sea, Piracy, Insurrection, or Capture by the King's Enemies, Barratry [fraud] of the 
Master and Crew and Destruction by Fire. 

Eleven years later another Act was more explicit: 
No Loss or Damage shall hereafter be recoverable on Account of the Mortality of Slaves by natural 
Death, or ill Treatment, or against loss by throwing overboard of Slaves on any Account 
whatsoever.49 

Without making any moral judgments, slave trade insurance was a very limited market which many 
brokers and underwriters are likely to have avoided. So far as the slave trade itself is concerned, it is 
reasonably well documented and there is no evidence that Angerstein was a slave trader, even though this 
has been asserted in the caption to a portrait of him in a recent book.50 It has also been claimed that he was 
the part-owner of a West Indian slave plantation, but this too is untrue as surviving documents make clear. 
The story goes back to 1768 when his friend and client George Peters asked for his help. Some time before, 
Israel Wilkes, Angerstein's proposer for the Society of Arts, had been a partner in a trade venture which had 
failed: George Peters was the leading creditor and Edward Payne and John Wilkinson, both London 
merchants, together with Angerstein, were invited to act as trustees for the creditors. The assets consisted of 
two sugar estates, one coffee estate, one former coffee estate and two parcels of woodland in Grenada; and 
the trustees' task was to save what was possible for the creditors, and, after they had been paid, to recover 
something for Wilkes and his partners. Angerstein was in high powered financial company: Peters had been 
a Director of the Bank of England since 1766 and Edward Payne since 1756. In 1771, probably inadvisedly, 
the trustees mortgaged the estate for £12,000 to Daniel Giles and David Richards, which had the effect of 
bringing in another set of interested parties whose rights had to be catered for; and they too were no 
amateurs since Daniel Giles was also a Bank Director and, like Peters and Payne, would in due course have 
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a two year term as Governor. In 1775 sale particulars were prepared for the six plantations: Beaulieu sugar 
estate, with 381 acres and 250 slaves; Thuilleries sugar estate with 402 acres and 120 slaves; Mondesir 
coffee estate with 50 acres and 35 slaves; Capitole, a former coffee estate of 139 acres; and two parcels of 
woodland of 288 and 240 acres. It appears that the latter four lots were sold, but the trustees continued to be 
responsible for the two sugar estates, and thus for the slaves employed there. 

In the course of time Payne and Wilkinson both died, leaving Angerstein as sole trustee; and George 
Peters also died. Daniel Giles took over Richards's share of the mortgage on the latter's death and himself 
died in 1800. Angerstein spent the last 23 years of his life as the only survivor of the parties originally 
involved and therefore was, by default, responsible for a plantation all of the time from 1768, when, save 
perhaps to a handful of Quakers, slavery was a fact of life; through the years of anti-Slave Trade 
campaigning led by Wilberforce and others, culminating in its abolition in 1807; and until his own death in 
1823 a little before the abolition of slavery itself. To complicate matters still further, around 1800 the two 
plantations were put under the management of a man named Hay, who ten years later returned to England 
claiming that a large amount was due to him from the trustees; and after arbitration it was agreed that nearly 
£13,000 was owing, which, of course, the trustees did not have. To satisfy Hay's claim, the Thuilleries 
plantation, valued at £14,500, was handed over to him for £1,814, and Angerstein, precise to the last, paid 
£1,214 to Giles's estate and was holding £600 as a trustee at his death, 55 years after he had taken on the 
responsibility. Nothing is known about Angerstein's relations with the earlier managers of the plantations, 
and the account of the trusteeship depends on a report written by the solicitors acting on behalf of 
Angerstein's executors, who were led, appropriately enough, by Andrew Thomson's grandson. There is no 
surviving comment by Angerstein himself on the question of slavery, but he did not own, nor is there any 
indication that he benefited from, the Grenada property51. He served on several charity committees with 
Wilberforce, who would hardly have welcomed a slave-trader as a fellow-member. 

According to Peter Fryer: 
City of London financiers with interests in the West Indies included the Lloyds [sic] underwriter 
John Julius Angerstein.. .52 

But this comment may derive from an earlier one by S G Checkland: 
Further strength was acquired from the fact that City financiers like J J Angerstein were interested in 
the West Indies . 

No references are given for that assertion, and there is no reference to Angerstein in the four volumes of 
Elizabeth Donnan's Documents Illustrative of the History of the Slave Trade to America published in 1930-
1935, nor yet in any of the House of Commons and House of Lords Sessional Papers prepared in the period 
of national soul-searching prior to the abolition of the slave trade. 

IV SHIPPING 

The onset of the American War meant a large demand for shipping to back up British naval and military 
operations. According to David Syrett: 

Most shipping hired on a long-term basis by the Navy Board was supplied by the shipbrokers, 
underwriters, and merchants of London. These men tendered for employment hundreds of ships 
which hailed from both London and the Out-Ports. The London shipbroker John Wilkinson was the 
largest single supplier during the American War...54 

The author went on to mention five other large suppliers and Angerstein was named second among them. He 
had not previously been known as a shipbroker so that it seems that he had seen an opportunity, and, as was 
his way, taken rapid advantage of it. This expansion of his business interests may have been the reason for 
his taking Thomas Lewis into partnership in 1777 after many years as a sole proprietor; their address was 
Throgmorton Street. 

Marine underwriters expect to pay out on substantial losses of shipping in time of war and charge 
premiums to allow for this, but in August 1780 Lloyd's was struck by the worst single blow of the century: 
the Spanish fleet, reinforced by a French presence, captured fifty-five out of the sixty-three ships of the 
combined East and West India convoys: 'I believe that produced some considerable failures' Angerstein 
later said55. Lloyd's was shaken; and at about the same time matters were made worse by an attack on the 
competence and morality of the men who did business there: 
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...Great and leading underwriters...seemed to depend upon pure chance...Some considerable 
underwriters as well as Brokers who were totally ignorant...of the common printed terms on policies 
and even have never read a policy through. Unskilfulness, Negligence, Error together with atrocious 
deceit and imposition in claims...Underwriters like a flock of sheep...Unmanly and mutually hurtful 
altercations...'Great underwriters' liable to ruination having also sacrificed what ought to be held 
much dearer, their health, by an incessant respiration of the pestiferous air of Lloyd's 
Rooms...Conflict of interest between insurer, merchant, broker...Loose, hasty and often crafty 
manner in which insurances are effected in Lloyd's Coffee-house...56 

The only praise that the writer was prepared to give was to the Register of Ships which 'has been and still is 
of considerable utility as regards the professed and limited design of it' but could be 'greatly improved and 
extended'"' . The implication of these strictures, and the catastrophic losses of August 1780, was that marine 
insurance should be a business for professionals (like Angerstein), and that there was no longer any room for 
amateurs. 

The Register of Ships for 1768-69, with blank columns ready to be filled in for 1770-71, somewhat 
altered the information given in earlier editions. Then by 1775-76 another change had been made, with 
AEIOU being used to classify ships and 123 for equipment, so that the best ships began to carry what was 
described much later by a shipowner as 'the talismanic charm of Al'58. The 1777-78 Register was the first to 
give the names of subscribers, and from then until his eventual retirement in 1811 Angerstein's name (with 
those of his various partners) always appeared. War with America led Angerstein into shipbroking, and the 
successive volumes of the Register reveal that he also became a shipowner9. He must have had faith in the 
information given in the Register, because he probably never even saw his first ship: this was the Dispatch, 
which he owned from 1779 to 1782. She was American built and sailed between Philadephia and New York 
for the first two years and then from Cork as a transport: she was relatively small at 200 tons but carried 6 4-
pounder guns. The acquisition of the Dispatch looks more likely to have been in settlement of some sort of 
debt than resulting from an investment decision, but Angerstein's second ship was of a different order. 
George III (later King George III), which he owned from 1780 to 1787, was his flagship; and at 999 tons she 
was larger than most, if not all, East Indiamen of the period. (By comparison Captain Bligh's Bounty, 230 
tons, was a little larger than Dispatch). Originally named Gustavus HI after the king of Sweden, George III 
was a three-decker built of fir in that country, sheathed, and rated Al from 1780 to 1784 but El from 1786. 
She carried 6 6-pounders until 1784. J Kendall was the captain from 1780 to 1783, sailing from London and 
Cork on transport business. J Ellison took over in 1784, and he was followed by G Ramsey for the last two 
years of Angerstein's ownership. Although he was not a committee member at the time, Angerstein was no 
doubt much embarrassed on 24th September 1782 when Thomas Tayler, master of Lloyd's Coffee-house, 
read out a letter from Captain Knowles of HMS Rotterdam which reported that: 

King George III storeship John Kendall master one of 47 that left Antigua the first of August last 
under convoy of HM's ships Janus, Triton and Surprize which he parted with the 26th of that Month. 
He has likewise left without my permission or any apparent reason for so doing60. 

Breaking convoy caused all sorts of problems for escorts, owners, and insurers and in later years there was 
much correspondence on the subject between the Committee of Lloyd's and the Admiralty, until in 1794 a 
General Meeting of Lloyd's requested the Committee: 

To take...steps...for bringing to...Justice, any Captains...having wilfully Quitted their Convoy...61 

King George III could probably sail faster than the slower members of the convoy, but nonetheless Captain 
Kendall took a considerable risk by sailing ahead alone, especially when he was only lightly armed. Captain 
Ellison, who later took Kendall's place, had been the captain of one of Angerstein's smaller ships, and it may 
have been breaking convoy that cost Kendall his captaincy. 

In 1786 Angerstein wrote to his old 'patron' Andrew Thomson: 
Dear Sir 
We shall be much obliged to you if you will procure insurance to be done at Lynn Regis for us on 
the ship George the Third Capt Ellison as from Memel to Liverpool Fifteen hundred Pounds at one 
& three quarter or two pc at furthest. She passed the Sound about the 2d of April and was to be (by 
Charter) a month aloading, the whole ship to be valued at six thousand pounds, we beg that none but 
good underwriters may be taken, & remain, Dr Sir, Your very obt Serv 
13 May 1786 John Julius Angerstein 
She stands in the underwriters book in the second class in the point of goodness62. 
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Angerstein the shipowner thus used Thomson as his broker to place the insurance on King George III for 
him. The 1786 Register shows that the ship had some repairs that year, so that there could have been a claim 
on the underwriters with whom Thomson dealt. 

Lady Amherst was a French built 500 tonner which Angerstein owned from 1780 to 1783. She was a 
transport, and sailed from London to New York in 1781; and the fact that she was helping the British war 
effort is shown by the survival of a letter from Angerstein to the Admiralty relating to an imprest63, defined 
as 'an advance of money made to one who is charged with some business by the state to enable him to 
proceed with the discharge of the same'. Two other imprests of the same period have also survived, one for 
Juliana64 and one for Lord Townsena5, though according to the Register of Ships both were owned by 
another man (presumably in partnership with Angerstein) until 1786 when Angerstein is shown as the owner 
of the former. 

In a different part of the shipping market Angerstein apparently bought Ann and Emilia new from the 
Whitby shipyard, and she can hardly be named other than after his two step-daughters. She was an Al 
classified 620 tonner built in 1781, and she carried 20 9-pounder and 4 6-pounder guns. In a list of East 
India ships she is marked 'to remain in India' and is shown as having as senior officers a captain, four mates, 
a surgeon and a purser66. Since the total complement of a regular East Indiaman consisted of some 100 men, 
the process of crewing and equipping a vessel such as Ann and Emilia must have been a considerable 
undertaking. 

Angerstein may have had a buyer for Ann and Emilia in India, or he may have remained the owner but 
outside the scope of the Register of Ships. But it seems he was well pleased with his investment in shipping 
since 1782 saw an explosion in the size of his fleet, with the names suggesting that William Lock had 
become his partner. The two men did not use their own names (which they shared with their eldest sons) for 
their ships and Amelia was perhaps too close to Ann and Emilia, but otherwise there were Charles, George 
and Augusta (Lock) and Henry (Crokatt). James Crokatt was the only one of the two men's immediate 
families who was excluded, even though Angerstein bought two more ships that year, Mercury and Lord 
Thurlow. The latter was named after the Lord Chancellor and it might have been deemed disrespectful to 
change it, whilst Lady Amherst was the wife of the Commander-in-Chief. 

From 1783 onwards Angerstein began to run down his fleet, though he did buy Juno in 1784; and by 
1788 his name as an owner had vanished from the Register of Ships. His ships did not carry any convicts to 
Australia and there is no evidence that Angerstein was involved in the slave trade. None of his ships sailed 
to Africa, and there is no record of him in the relatively small, and relatively well-documented, group of 
merchants who made a business of slave trading, which typically involved sending ships from Britain 
(Liverpool being the main centre) to Africa, picking up slaves there, sailing on to the West Indies where the 
slaves were sold, and returning to Britain with cargoes of sugar. 

Angerstein knew all about changing the names of ships, but the author of Public Characters was 
exaggerating when he wrote: 

Among the many great services which Mr Angerstein has rendered to the interests of this coffee
house [Lloyd's], the following is by no means the least important. It was formerly but too common a 
practice when vessels had acquired a bad name, from their imperfect state, to send them to some 
other port...and by rebaptising, make them pass for ships of good character...He...obtained an act, 
by which no owner could change the name by which his vessel was first distinguished. The benefit 
derived from this measure is incredible67. 

There was such a measure, but it only formed a clause in a general Act of 1786 for the 'further Increase of 
Shipping and Navigation', which required that no change should be made in ship's names, which, with their 
ports, had to be painted conspicuously on the vessels68. The debate on the measure in the Commons69 was 
introduced by Charles Jenkinson MP, who at that time was a Member, and later would be President, of the 
Board of Trade, and probably needed no advice form Angerstein: the latter's name changes were sentimental 
and not in any way deceitful, and as a broker and underwriter he would have welcomed the new law. 

The records left by the Committee of Lloyd's in the years immediately following the establishment of the 
Coffee-house in the Royal Exchange are meagre, though it seems that there were three more meetings in 
1774, one in 1775 and then none at all until early 1778, when, having become almost self-perpetuating, the 
Committee appointed two newcomers to take the place of van Mierop and another man who had also died. 
The next recorded General Meeting was in 1779, when a committee was set up to consider an application to 
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Parliament on a technical insurance matter, but Angerstein was not involved . However an inkling of his 
increasing status is perhaps shown by the fact that he opened an account at the Bank of England in 177771. 

V CHARITY SUBSCRIPTIONS AT LLOYD'S AND BEYOND 

It is probably fair to say that the motives of philanthropists have always been questioned. One of the 
earlier questioners was the philosopher and satirist Bernard Mandeville, whose work An Essay on Charity 
and Charity-Schools was first published in 1723. He wrote of 'young Shop-keepers that have not half the 
Business they could wish for, and consequently time to spare', who plan to set up a school. It gets talked 
about and 'the number of these diminutive Patriots encreasing, they form themselves into a Society, and 
appoint stated Meetings'. 'Men of Worth', and thriving businessmen seldom attend and 'Men of Sense and 
Education...generally look out for better diversion'. However among those who do join in: 

Some come into it to save their Credit, others to retrieve it, according as they have either lost or are 
afraid of losing it; others again do it Prudentially to encrease their Trade and get Acquaintance, and 
many would own to you, if they dared to be sincere and speak the Truth, that they would never have 
been concern'd in it, but to be better known in the Parish. 2 

In another section Mandeville claimed that 'Pride and Vanity have built more hospitals than all the Virtues 
together' . 

Two hundred and sixty-three years later Linda Colley made much the same point, this time about 
Angerstein himself: 

To many nouveau riche and bourgeois elements in Georgian Britain, patriotic activism also felt like 
an opportunity to assert their parity with, and in some cases their superiority to, the landed classes. 
John Julius Angerstein was an enormously successful, self-made plutocrat; he was also illegitimate, 
virtually uneducated and possessed, according to gentry observers, of a coarse manner and a vulgar 
accent...74 

Linda Colley did not return to the subject of what she called Angerstein's 'parvenu patriotism' and his being 
'cold-shouldered by the landed aristocracy'when she came to write Britons in 1992. 

A contrasting view of Angerstein was provided by one of his obituarists, writing in 1823: 
...although Mr Angerstein's name was always one of the foremost in every loyal, patriotic and 
benevolent contribution, nothing could be more opposite to his character than the slightest parade or 
ostentation...No man shrunk with more modesty and diffidence from the praise to which his good 
deeds, whether as a public or a private individual, justly entitled him...75 

There is no doubt that Angerstein's philanthropy did, as it will appear, increase his profile and, more 
significantly, that of Lloyd's, but there seem to have been relatively few contemporary attempts to challenge 
his altruism. In a similar way Christopher Boone perhaps wished to perpetuate his name, as did Thomas 
Guy, but their motives are not usually questioned. 

As well as the charities such as Guy's Hospital that required meticulous planning, there were others 
which were created literally overnight in response to a sudden situation: there was an early example of the 
latter in February 1757. The previous December Captain Death of the British privateer Terrible had taken a 
large French prize in the Channel after a 2lA hour fight during which he lost his brother and several men. A 
few days later, when convoying the prize, Terrible was attacked by a French privateer and there was a 
bloody battle in which both captains were killed and the prize retaken. Soon afterwards it was reported: 

A subscription was open'd at Lloyd's Coffee-house for the benefit of the widow of Captain Death, 
commander of the Terrible privateer, and for the widows of those brave men who lost their lives in 
his defence76. 

This appears to be the earliest recorded occasion on which the regular attenders at Lloyd's Coffee-house set 
up a subscription for the widows and children of men killed on active service, though it is not known if 
Angerstein was a giver. From one point of view the appeal can, perhaps, be seen as an early step on the road 
from Lloyd's as a meeting place via Lloyd's as a club towards Lloyd's as an institution. From another point 
of view it is one example of a general effect during the period: that where a quick financial response to an 
emerging situation was called for, it was usually the merchant class and not the aristocracy who responded. 
In no more than a minority of the subscriptions that Angerstein was concerned with over the years were 
members of the peerage prominent: in some cases they might have lent their names, and possibly even their 
time, but in general they seem to have been - or behaved as though they were - asset-rich and cash-poor 
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whereas the underwriters at the Coffee-house dealt in cash all the time and were prepared to subscribe to the 
Terrible appeal and subsequently to many others just as if they were putting their names to an insurance 
policy. Linda Colley, in the article referred to above mentions a much later appeal, with which Angerstein 
was intimately connected, where only thirty-four of the first thousand donations came from members of the 
House of Lords. King George IPs gift of £1,000 to the fund set up after the Cornhill fire in 1748 was not a 
precedent often followed by other members of the royal family in responding to later appeals, though from 
time to time what was no doubt genuine concern was shown in other ways. 

Whatever the young Angerstein's natural instincts were, the example of the philanthropy of others would 
have been close at hand: though he was never a Russia Company member he cannot fail to have been 
affected by the ethos of the group. According to James Stephen Taylor, the biographer of Jonas Hanway: 

What Russia Company merchants generally had in common was a devotion to the Anglican Church, 
the British Empire, and the well-being of their trade. An expression of that devotion was a zealous 
commitment to charity organizations...Although the Company had no monopoly on associated 
philanthropy within London's merchant community, the level of involvment was exceptional and 
cannot be measured by subscription lists alone, for the Russia merchants showed talent for founding 
and managing, as well as funding charities...A combination of religious, humanitarian and 
commercial considerations influenced them - a combination that may be described as Christian 
mercantilism77. 

As more appeals were made and more charities were founded, a pattern, not entirely unlike Mandeville's, 
became more or less established. A group of men, very probably merchants (but busy and successful ones), 
would meet and plan to set up, for example, a refuge for penitent prostitutes. A public meeting, planned to 
take place a few days later, would be advertised in the press, and then the project would be formally initiated 
and subscriptions taken. The list of contributors would be published and repeated at intervals as fresh 
supporters came forward. In some cases a hierarchy including even royal patrons and patronesses would be 
established and in others the charity would be run simply by the committee appointed at the public meeting. 
Once the charity was established it would be kept in the public eye by anniversary fund-raising dinners, 
managed by stewards who were prominent subscribers, and possibly an annual sermon. One of the earlier 
charitable foundations - one which Angerstein himself does not seem to have supported - was the Foundling 
Hospital, to which a Charter was granted in 1739: among the Governors (ie major contributors) from the 
circle in which Angerstein would move were William Lock MP and Henry Muilman. By the time 
Angerstein had come to London additional Governors included Peter Muilman and James Crokatt, while 
Andrew Thomson joined the list in 1752 and Jonas Hanway in 175678. The latter was the founder of the 
Marine Society in 1756 and Andrew Thomson's partner George Peters soon became a subscriber. Here the 
aim was to provide seamen with clothing suitable for shipboard service: at the end of the Seven Years War 
support dwindled, only to build up again at the start of the American War. Angerstein contributed for the 
first time in 1772, well before the second phase of the life of a Society which far outgrew the aims of its 
founder and had recruited over 33,000 men and nearly 25,000 boys for naval service by the time of 
Trafalgar79; and he gave regularly until the end of the Napoleonic Wars, serving on the Committee for 
several years and, like Andrew Thomson, becoming a Governor. The Magdalen Hospital was a refuge for 
penitent prostitutes, founded largely by Russia merchants, and provided accommodation, medical attention, 
plain but adequate food and work; and attending services in the chapel - at a suitable distance from the 
inmates - became a fashionable activity. Seven men were at the first committee meeting in 1758, and among 
the four who were added at the second a week later was James Crokatt80. Angerstein probably first 
subscribed before 1780 and and in 1800 was one of only six Vice-Presidents of the Hospital, another being 
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the Duke of Northumberland : seventeen years later he and the Duke appear in the same office, having been 
joined by the Prime Minister the Earl of Liverpool . Angerstein was also involved in another of Hanway's 
ventures, this time a short-lived one, the Maritime School at Chelsea, set up for the education of future naval 
officers83. 

In October 1775 there was a meeting typical of many that would be held later. Those present: 
...opened a Subscription, which the King has been graciously pleased to approve, for such 
occasional Acts of Benevolence as may be useful to the Soldiers, who are or may be employed in his 
Majesty's service in America, and for succouring the distressed Widows and Orphans of those brave 
Men who have fallen or may fall in defending the Constitutional Government of this Country. 

Fourth named on the committee was Andrew Thomson, and lower down was Angerstein84, who afterwards 
also gave to a related subscription for for the benefit of Distressed Church of England Clergy in North 
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America. However it was in 1778 when Angerstein could be seen for the first time as being a leader of City 
of London opinion - and when he got a bloody nose in the process. 

Whether for political reasons or because their trade was disrupted, many City merchants were opposed to 
the war in America, where by late 1777 the outlook was bad. Rumours of the defeat and surrender at 
Saratoga were confirmed in London in early December, and in the same month Louis XVI recognized the 
independence of the American colonies. It was probably the prospect of French involvement in the war that 
led to an upsurge of patriotic feeling in some sections of the City merchant community; and a meeting in 
January 1778 'of several merchants and other Friends to their King and Country, in order to support the 
Constitutional Authority of Great Britain over her rebellious Colonies in America' agreed to raise a 
subscription for that purpose. The meeting was chaired by by a man named John Cornwall and an interim 
committee of 24 was set up with Angerstein fourth on the list (which was not alphabetical). Each individual 
subscribed the large sum of £100 and it was agreed to hold a second meeting four days later to appoint a 
permanent committee and receive subscriptions. Angerstein was confirmed as a committee member, still in 
fourth place, and named ahead of two men with whom he would later have many business dealings, Brook 
Watson and Francis Baring. There was no Thomson on the committee, no Peters and no Hanway; and few, 
save Watson, had been Angerstein's co-signatories to the agreement to set up New Lloyd's. This was 
Angerstein taking his own stand as a senior member of the merchant community, rather than Angerstein 
following any of those who earlier had been his mentors. The subscription struck an immediate chord, and 
raised nearly £14,000 in a week. The commitee decided that the best way to use the money was to promote 
recruiting for both the Navy and the Army and to do this by the payment of bounties which would be in 
addition to any sums that were paid officially. Would-be volunteers were give notice that the Committee 
would: 

Attend with proper military Officers at the Marine Society's Office in Bishopsgate-street on Monday 
next, and every following Day (Sunday and Thursday excepted) from the Hours of Eleven o'Clock 
in the Morning till Two in the Afternoon to inlist and pay the Bounty. 

A rival anti-war group had launched a fund for the benefit of the 500 or so American prisoners of war in 
Britain and raised about £4,500 before closing in January "having got enough'. But the patriotic group that 
was giving bounties to prosecute the war did not go unchallenged. At the end of January the Public 
Advertiser contained a page where the report of the voluntary subscription occupied the left hand column 
and part of the second; and part of the third column and all of the fourth was an attack on the subscription by 
'A Bloody Royalist'. Under the heading 'Honour to whom Honour' he wrote: 

It is not my intention to decide concerning the Legality or Propriety of the Subscription for raising 
Forces against America. I am only anxious that the Praise or Blame, which may be due, should rest 
upon its real Promoters. And to show that neither Satire nor Panegyric can justly result from it upon 
the English Nation, I inclose you a slight list of such of the Names, known to me, which compose 
the List of Subscriptions, as far as the first Ten Thousand Pounds. From which it will evidently 
appear, that the national Character of England is not at all concerned in the Measure; it being almost 
intirely supported by Scots, Jews, Germans, Swiss, French, Russia, and Quebec Merchants (Rivals 
of the American Trade) and Contractors, &c (who gain by the War). 

The suggestion that the English were barely involved in the subscription was presumably because the Scots, 
who were particularly prominent, could not have been listed if the writer had tried to show that the British 
were opposed to the idea. As it was, he managed to pick out non-English contributors of nearly three 
quarters of the first £10,000 subscribed. Andrew Thomson appeared as a Scot and an Importer of Naval 
Stores, though he might have been included as a Russia Merchant. John Cornwall was roundly attacked as: 

A partner with Thornton, Importer of Naval Stores; he gave up his house at Hendon to Lord North 
[the Prime Minister]: the late Mr Bradshaw had great Friendship for HIM; and procured for his 
House about 6,000 Lottery Tickets, when each bore a Premium of between 3 and 4 pounds. 

But it was upon Angerstein, included under 'German, Swiss &c', that the most stinging personal attack was 
made: 

It is a moot point whether this Gentleman is patriae ullius. Andrew Thomson thought he was a Scot 
upon a Russian. His religion is certainly that of a Policy Broker \ 

The implication must be that Angerstein was becoming uncomfortably successful at Lloyd's, and that the 
way to attack him was by questioning his origins, the Latin phrase meaning 'of any native land'. But it is 
very strange that Andrew Thomson was assumed not to know what John Julius's antecedents were. Perhaps 
Angerstein was hurt, perhaps he was not. He was used to being seen as a somewhat exotic figure, and may 
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even have capitalised on it. He was certainly accustomed to wild stories about himself, yet another version 
of how he arrived in England being that he had been shipwrecked on the Northumberland coast and had 
walked to London in the manner of Dick Whittington86. In any event he was certainly not deterred from 
showing his backing for the war against America, and in May 1778 that he was the fifth-named contributor 
to a special Marine Society appeal for funds to clothe volunteers for the Navy. Within six months the 
Society had kitted out 1,568 landsmen, and 1,827 boys . At the first anniversary of the subscription the 
Bloody Royalist had so disapproved of, it was reported that bounties had been paid to 5,500 volunteers; and 
soon afterwards the remaining balance of the fund was paid to the Marine Society, which in July 1779 had 
another fund-raising meeting when Thomson, Peters and Angerstein (one after the other on the list) each 
gave £50. The decade closed with a subscription in September to 'raise a body of land forces to protect the 
City of London and neighbourhood': Angerstein was not on the committee but signed ninth and subscribed 
£100. However on this occasion too little was contributed and the project was abandoned for the time 

In 1782 the whole country was shaken by a marine disaster - the sinking of the Royal George. One of the 
verses of William Cowper's poem Toll for the Brave, written soon afterwards, summed up what happened: 

It was not in the battle; 
No tempest gave the shock; 
She sprang no fatal leak; 
She ran upon no rock. 

Royal George was one of the largest ships in the navy a - first-rater with 100 guns - and she was lying at 
anchor in a flat calm at Spithead when the accident took place. She was made of oak, and it was calculated 
that the timber for her construction was all that 110 acres could produce in a century. It appears likely that 
the ship had been heeled over to gain access to a blocked pipe below the waterline: heeling in safety was 
achieved by moving the guns, but on this occasion it was coupled with the weight of a large number of 
visitors on board plus a quantity of stores being delivered and not yet stored below decks. The angle of heel 
gradually increased until suddenly the gun-ports were awash and within a few minutes Royal George sank to 
the bottom. Of the crew of some 820, about 330 were saved; but in addition there were estimated to have 
been 300 women and 60 children on board, and of these only one woman and one child are known to have 
survived. Among those who were drowned was Admiral Kempenfelt, and one of the survivors was a 
sergeant of marines named William Angherstern [sic], who might have been a Hanoverian subject of King 
George III, but about whom nothing is known89. 

Royal George sunk on 29th August 1782, and a few days later the Morning Post carried an account dated 
the 5th September from New Lloyd's Coffee House: 

At a Meeting of several of the principal Merchants of London, and others, the very distressful 
circumstances of the Widows and Children of the unfortunate Petty-Officers, Seamen and Marines 
who lost their lives in His Majesty's ship the Royal George (for whose relief no provision is made by 
the public) being taken into consideration, resolved that a Subscription be opened in their behalf. 
The following sums were subscribed, and their deplorable case agreed to be recommended to the 
benevolent and humane. Subscriptions will be received by Mr Tayler, Master of New Lloyd's Coffee 
House. 

There followed 44 names, each one subscribing ten guineas, the list being headed by Beeston Long, a 
leading West India merchant, with Angerstein seventh. A committee of 25 was set up, chaired by Long with 
Angerstein named fourth; and among the early donors was the firm of Angerstein, Lewis & Crokatt90. The 
names of subscribers to the Royal George appeal soon extended to more than two columns of the Morning 
Post and by the end of the month over £6,000 had been raised. Not only was it the merchant community that 
was taking prompt action, but it is striking that on this occasion, which was the prototype for many future 
ones, that it was Lloyd's that was the catalyst for national patriotic support for servicemen's widows and 
orphans. Other City bodies such as the East India Company or the Bank of England never assumed this role 
and the obvious figurehead, the Lord Mayor, seldom did so at this time. It is hard to argue that the 
philanthropy of the 'gentlemen of the Coffee-house' had any hidden profit motive; and the gradually 
increasing public esteem in which the subscribers to Lloyd's came to be held as a result of their patriotic 
initiatives could hardly have been foreseen by Angerstein and his colleagues. 

The Committee did not only have to raise the money but had also to set up the structure by which to 
distribute it. Claimants were required to produce a certificate (either in person or via a representative) at the 
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Merchant Seamen's Office at the Royal Exchange on any Tuesday or Thursday between 12am and 2pm. The 
document had to be signed by the minister and the two churchwardens of the claimant's parish and stated: 

These are to certify that the bearer AB is the widow of JB who we are informed and verily believe, 
was drowned on board His Majesty's ship the Royal George...the said AB is left with (-) children, 
and being a woman of good character, we beg to recommend her as an object worthy of the attention 
of the Committee appointed for the distribution of a sum of money generously subscribed by the 
public for the relief of the sufferers by the loss of this ship91. 

Nothing is recorded as to how many claimants there were, but if there were 300 a level share-out would have 
provided over £20 per family, which would have been a very significant help at a time when a seaman's total 
pay was only about £1 per month. Angerstein was not the instigator of the subscription on this occasion, but 
he was a senior lieutenant and he would use the experience he gained to good effect on many occasions 
during the Napoleonic Wars. 

The Royal George subscription is the first reference to Angerstein's new partner and stepson, surprisingly 
not James Crokatt but his younger brother Henry, who was then about 23 years old. James instead went out 
to India, and eventually became a captain in the army there. It was probably during the early 1780s that he 
met William Hickey, who wrote that his recollection was of: 

...a dissipated London dasher. He had run through an independent fortune, being finally obliged, 
like many other spendthrifts, to seek refuge from his creditors' attacks by accepting a commission in 
the East India Company's service. Soon afterwards I became intimate with him...92 

At a time of great inequality, fortunate and successful families like the Angersteins, the Locks and the 
Boones had a standard of living to which few even today can aspire. But such was the general respect for the 
established order that there is no trace in, for example, Fanny Burney's diaries and letters of any jealousy 
about the command over resources enjoyed by her friends. Further down the scale, a curate might have to 
bring up a family on £100 a year, a sum which would have seemed riches to a labourer earning little more 
than a tenth of that amount. It is perhaps not surprising that such an unequal society, which regarded a 
hanging as a public spectacle, did not concern itself unduly over slavery. By 1780 a few individual voices 
were being heard in opposition, but for many years yet there would be those who argued in favour of the 
continuance of both the slave trade and the institution of slavery itself. The Abolitionists who gradually 
came together in the late 1780s - Granville Sharp, Thomas Clarkson, and the others - did not form the 
Committee for the Abolition of the Slave Trade until May 1787, which was also the month in which William 
Wilberforce decided to commit himself to the same cause. One man who is forgotten as an opponent of 
slavery is Jonas Hanway, who died in 1786, too early to join with the other pioneers. His philanthropic 
credentials cannot be faulted, and he wrote in an essay as early as 1781: 

...Indeed the wonder is how the love of gain should ever have so prevailed, in the hearts of men, in 
the most civilised parts of Europe, that the same principle they utterly condemn in others, whom 
they call barbarians, should be adopted by themselves? It is truly most wonderful that this trade 
should be continued by Christians. I say, Christians from a persuasion, that he who has but a 
superficial knowledge of Christianity, knowing by what means the black people are made captors, 
by premeditated war; by shedding blood; and making slaves of each other; expressly for the purpose 
of this commerce, his mind must revolt against it. He may silence the dictates of it, as men do, in 
most other cases, when they trespass against the native purity of the soul, so far as it is pure; but he 
never can be fully satisfied, by any deduction from reason, that the numbers who shew the example, 
nor the custom which has given this traffick a sanction, that is consistent with reason or religion, to 
buy and sell their own species, as they do horses and cows93. 

Angerstein was involved in too many of Hanway's charitable ventures to have failed to come under the 
influence of his thinking. This may be one of the reasons why when, in 1785, Angerstein became a slave 
proprietor as a result of his second marriage, he took rapid steps to dispose of the plantations. Neither Lock 
nor Angerstein are recorded as an overt opponents of the slave trade, perhaps in the latter's case because of 
the hostility he would have faced from many of those with whom he did business in the City. Angerstein, 
however did not shrink from supporting Hanway in an important philanthropic venture designed to help 
black people - not those enslaved in the West Indies, but, much nearer at hand, those who were living in 
poverty in London94. 

Granville Sharp had been concerned with some high-profile legal cases concerning slaves in England in 
the 1760s and 1770s, and as a result he found himself being sought out by blacks in search of relief, though 
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he was not a member of what became known as the Committee for the Black Poor, which seems to have 
been initiated by Hanway over a year before the foundation of Sharp's Committee for the Abolition of the 
Slave Trade. An advertisement on 21s1 January 1786 gave details of a meeting held a week before when 
'some of the Subscribers for the Relief of the distressed BLACKS' chose a committee who: 

...Beg leave to inform the Public that they have already discovered above 250 persons who are 
objects of this Charity. Of this number about 180 are Negroes, 30 Negroe Women, and the 
remainder Blacks from the East Indies. Far the greatest part of them were taken into the service in 
America and the West-Indies and discharged here. They express a desire to go to sea, or to return to 
the places from whence they were taken. It is therefore the wish of the Committee to be enabled to 
provide or procure assistance for all those who are real objects, in such a manner as will effectively 
relieve them, and at the same time render considerable advantage to the Police of this Country...A 
two-penny loaf will be given to every Black in distress, who will call at Mr BROWN's, Baker in 
Wigmore Street, on THIS DAY, between the hours of Eleven and Three95. 

The statement was signed by the Chairman, Montague Burgoyne and the Committee members were, in the 
published order, Sir Joseph Andrews, Bart, George Peters, Jonas Hanway, John Osborn, John Julius 
Angerstein and five others. It has been suggested that the Committee was set up as a result of uneasy 
consciences in the East India Company at the numbers of Lascars who had been discharged in London, but 
the numbers of 'East Indian Blacks' relieved proved surprisingly small, and none of the members of the 
Committee were ever Directors of the East India Company. The word 'police' above had the meaning 'public 
order' at that time, and the notice refers explicitly to this second justification for the appeal, which would 
both help distressed blacks and make the streets safer by reducing the number of potential troublemakers at 
large, in just the same way as Marine Society appeals which aimed to augment the navy and in doing so also 
to benefit public order. 

In February the Committee for the Black Poor reported progress. 320 men and women had been 
identified as recipients of aid, only 35 of whom were from the East Indies. 100 had arrived in navy ships, 
having served in the American War, and many of the rest wished to serve as seamen. The aim of the charity 
was restated as being to provide 'the means of comfortable subsistence in different settlements abroad as 
freemen', and in the interim 'every Black in distress may receive daily relief by applying at the White Raven 
near the London Hospital'96. Just over £400 had previously been raised and another 71 donations were 
acknowledged, including one from the Prime Minister, William Pitt. 

The last progress report that appeared in the Morning Post was in March. Between 24th January, when 
first broth, a piece of meat and a twopenny loaf were given to each person, and 5lh February, 140 applicants 
had been provided for each day; and thereafter the numbers had increased to 210 per day, plus bread sent 
daily to those who were sick at home. In addition between 40 and 50 were in hospital 'for whom the expense 
of bedding and medicine has been a heavy charge': some were sent to St Bartholomew's. About 250 
applicants had been given shoes and stockings, many had had shirts, trousers and jackets, some had been 
fitted out and sent to sea [just as the Marine Society did], and 'a place is provided with straw and blankets for 
such as apply for lodging'. The Committee appealed for donations to carry on this work and: 

To furnish the means of sending abroad those miserable objects, to such places as may put them in a 
condition of getting their bread in freedom and comfort97. 

The aims of the Committee were both humane and ambitious - and cost money. But the appeals for funds 
had produced only £800, so that government aid was urgently needed, and fortunately soon was 
forthcoming. A man named Henry Smeathman put forward an ambitious plan for a free colony in Sierra 
Leone which found favour with the government, the Committee and a significant number of blacks. After 
many problems, not least the deaths of both Hanway and Smeathman, it was mid-January 1787 before it was 
reported that Samuel Hoare, by this time Chairman, had had: 

An interview with Mr Pitt, when he laid before him the proceedings of the Committee from their 
establishment; at which the Minister expressed his satisfaction. The two ships, having on board as 
many of those people as could be collected, sailed from Gravesend on Thursday last, with a fair 
wind, for Sierra Leone, on the coast of Africa, where they are to be landed, in order to form the new 
settlement98. 

As it turned out, this report was wildly optimistic, and the infant settlement was to have all sorts of 
problems; but it is very striking that the two ships sailed just one year after the inaugural meeting at Batson's 
Coffee-house at which a small group of humane and practical men, including Jonas Hanway, his old friend 
George Peters, Samuel Hoare and John Julius Angerstein, resolved to tackle a problem affecting one defined 
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group of people - the poor blacks of London. Indeed one must assume that a poor white man seeking food, 
clothing or hospital treatment would have been turned down. It must be said that Angerstein played a lesser 
part in the Committee's proceedings than did the other three men referred to in the preceding sentence, but 
he attended seven of the twenty-three meetings for which records survive", though this is more likely to 
have resulted from pressure of business than from any lukewarmness about the project. His motives for 
joining the Committee in the first place have recently been questioned: 

In Black history there are very many instances of self interest disguised as philanthropy...So, the 
philanthropic motives of Angerstein can only be guessed at100. 

But this criticism is on the same lines as what was called the Doctrine of Particular Election: 
And you will be damned if you do - and you will be damned if you don't101. 

Jonas Hanway also sought Angerstein's support in his attempts to right another evil. Many years later 
Samuel Roberts, who was known as the Pauper's Advocate102, made a comparison with slavery: 

I do not hesitate to say. that in proportion to the numbers involved, this practice is even more cruel, 
and unjust, than West Indian slavery itself. These objects are all young and helpless...A far greater 
number of them are crippled...while the horrible deaths from suffocation, burning and other 
accidents, are in this case beyond measure more numerous. And all this is at home, within our 
knowledge, before our eyes, in our streets, nay in our very houses103. 

Hanway, and more than half a century later Roberts, were concerned about the condition of the small boys, 
sometimes no more than five years old, who were employed by chimney-sweeps to climb up inside flues to 
remove soot deposits with scrapers and brushes. Hanway could see no way of dispensing with the use of 
climbing boys (largely because of the design of Georgian chimneys) but made strenuous, if largely 
unavailing, efforts to regulate the often inhumane behaviour of the boys' masters. A special Committee of 
the Marine Society was set up in 1773, while Hanway wrote several books on the subject and made 
determined attempts to change the law: 

The benevolent Mr Hanway, who, with Mr Thornton, Mr Angerstein, Doctor Glasse, Mr [David] 
Porter, and other philanthropic characters, struggled hard to provide appropriate legislative 
regulations in the years 1787 and 1788, for the relief of these forlorn infants, had introduced into the 
Bill many excellent regulations, which, if permitted to remain, would have produced an excellent 
effect: but unfortunately some of the most important clauses were struck out at the third reading in 
the House of Lords, leaving behind a system of legislature which experience has since shewn to be 
extremely defective, and totally inadequate to the objects which were then in the view of the 
benevolent framers1 4. 

But the efforts of Jonas Hanway, assisted by Angerstein and the others, proved to be largely unsuccessful: 
one of the reasons was that chimneys had to be kept free of soot, and no method had been invented to sweep 
the complex system of flues often found in houses of the period except by the use of climbing boys. In 1796 
the Society of Arts offered a prize - a gold medal or forty guineas - for a machine which would 'obviate the 
necessity of children being employed within flues'105. In 1802 the Royal Humane Society's report to 
subscribers gave details of an Honorary Medallion presented to a Mr Bailey of Carshalton who had broken 
into a chimney to release two young climbing boys who were stuck fast: the Society had been told of the 
rescue by the local vicar, Wilberforce and Angerstein. In January 1803 there was another initiative, the aim 
being to set up a body to offer: 

A premium for the best and cheapest machine, to be approved by the Society of Arts and Sciences 
for effectually cleaning chimneys to supersede the necessity of employing those unfortunate infants; 
and in case of success to promote by their example its general adoption. Also education and clothing 
for the present miserable objects of this charity; and to watch the conduct of masters106. 

Angerstein headed the initial subscription, followed by John Thomson and about twenty others. Two weeks 
later came the setting up of The Society for Superseding the Necessity of Climbing Boys, by encouraging a 
new Method of Sweeping Chimnies; and for improving the Condition of Children and others employed by 
Chimney Sweepers. The Duchess of Gloucester was Patroness; the Bishop of Durham was President; and 
there were twelve Vice-Presidents including the Dukes of Bedford and Northumberland, Sir Francis Baring, 
Wilberforce, Thomson Bonar and Angerstein107. There was a Committee of thirty, and a Treasurer and a 
Secretary were appointed. There was, however, no Chairman and it was merely laid down that accounts 
should be paid after due scrutiny including the signature of the Chairman of the meeting of the Committee: 
on at least one occasion this was Angerstein108. He and his colleagues had high hopes that the new initiative 
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of 1803 would bring quick improvements for the climbing boys, and in April he told Farington that one of 
the aims of the new society was to have inspectors appointed by Act of Parliament to: 

Examine into those who have apprentices for the purpose, and that all such persons shall act under 
Licences revocable on bad behaviour being reported109. 

According to Sir Henry Trueman Wood: 
It was due to the exertions of Mr Tooke [the Treasurer of the Superseding Society] and the appeal of 
Mr J J Angcrstein, the well-known philanthropist, that the Society of Arts associated itself with the 
newly formed society, and renewed its offer of prizes for machines for sweeping chimneys110. 

The Society of Arts prize was awarded in 1805 for an apparatus called a scandiscope which consisted of 
several rods with a rope down the middle and a brush on the top; but the campaign for the climbing boys had 
by no means succeeded by the time of Angerstein's death, and the Act of Parliament he had hoped for was 
never passed. At last in 1834 there was an Act, but it was necessary for another in 1840 and finally one in 
1875 before the use of climbing boys was finally outlawed altogether. 

Angerstein's efforts on behalf of the climbing boys seem to have been the purest philanthropy, untinged 
by self-aggrandizement and without public order implications. Another trifling example, which again shows 
Angerstein trying to right a wrong, was given in Public Characters. He went to Kensington Gardens one 
Sunday, and heard a woman shrieking because she had been struck on the breast by a man in the melée 
getting in and out through the single narrow gateway which gave access. He decided that this would 
frequently happen again because of the popularity of the gardens and resolved to provide another door at his 
own expense; but he became enmeshed in bureaucracy: 

Mr Angerstein was shifted from one official person to another...but yielding to difficulty is not 
among Mr Angerstein's characteristics. After the battledore and shuttlecock of opposition had 
become wearied, the door was made at the expence of the proper persons, to the daily 
accommodation of thousands, although, perhaps, not one of those very thousands know the source 
whence they derived their convenience111. 

Angerstein was becoming familiar with appearing in the newspapers, or rather on the front pages of the 
papers. The layout of The Times, for example, followed a similar pattern day by day with the outer pages 
typically taken up with paid advertisements and the inner ones containing domestic, parliamentary and 
foreign news, law reports, occasional essays, criticism and the like. The theatre advertisements would 
occupy the top left hand corner of the front page and they would be followed by information about current 
good causes, where Angerstein's name often appeared as, say, a subscriber to the Marine Society or some 
other appeal. On occasions, details of good causes, meetings and so forth would occupy several columns: 
these were paid for and what was written was thus controlled by the advertisers. An early, albeit entirely 
trivial, example of Angerstein being referred to in the inner pages of a paper came in 1790 through the 
agency of James Bos well (whose magnum opus had not yet been published) after he went to the dress 
rehearsal at Drury Lane of a new play called Better Late than Never by Miles Peter Andrews, whom 
Angerstein may have already known as they later did business together. Included among those sitting in 
boxes at the theatre were the Duke of Leeds, Major Scott, Angerstein and Boswell, who was struck by an 
'epigrammatic thought' which was printed in The Gazetteer two days later: 

Andrews, your play is safe enough; 
For noble LEEDS endures it; 
BOSWELL and SCOTT are pledged to puff, 
And ANGERSTEIN ensures it112. 

No doubt Boswell - and Angerstein - enjoyed the play on the word 'ensures', but the rhyme was only 
contrived by making the Foreign Secretary 'endure' the performance. In any event Angerstein's name was 
beginning to become known to the newspaper-reading public, although he probably did not relish some of 
the other press comments about him which were made during 1790 in the course of another affair which 
smacked much more of'police' than his usual philanthropy. 

As the father of a teenage daughter Angerstein was, like many others, alarmed in early 1790 by the 
activities of a man who was at loose in London; and as was his way, he resolved to bring the culprit to 
justice. An advertisement headed Lloyd's Coffee House and dated April 15th reported a subscription opened 
there for: 
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Paying a REWARD for apprehending that inhuman Monster, whoever he may be, who has of late so 
frequently wounded several Young Women. The whole of which, whatever it may amount to, shall 
be paid to the Person or Persons who shall apprehend the said offended, and prosecute him to 
conviction . 

There wer fifteen initial subscribers, each giving five guineas, the list being headed by Angerstein, followed 
by George Peters. The next day there was another advertisement headed A Reward from the Public Office in 
Bow Street: 

Several ladies having of late been unhumanly cut and maimed in the public streets by a Person 
answering the following description. Whoever will apprehend him, or give such Information to Sir 
Sampson Wright, at the above office, as may be the Means of his being apprehended, shall 
immediately upon his Commitment to prison receive FIFTY POUNDS from Mr Angerstein, of Pall 
Mall, and the further sum of FIFTY POUNDS upon his Conviction. 
NB He appears to be about 30 years of age, of a middle size, rather thin made, a little pock-marked, 
of a pale complexion, large Nose, light brown Hair tied in a Queue, cut short and frizzed low at the 
Sides, is sometimes dressed in black, and sometimes in a shabby Blue Coat, sometimes wears straw-
coloured breeches, with half Boots, laced up before, sometimes wears a cocked Hat and at other 
times a round one with a very high top, and generally carries a Wanghee Cane in his hand114. 

(The advertisement was published again as a poster dated 29th April with an extra paragraph directed to 
servants, washerwomen and cutlers, none of whom would have been newspaper readers. The effect of this 
was, of course, that Angerstein's name was plastered all over London). 

On April 17th The Times commented that: 
The Hue and Cry of gallantry has been raised very properly against the MONSTER who has 
mangled the dearer part of the creation. 

But the writer could not resist continuing with a satirical jibe; 
A wretch whom even the Ladies wish to be brought to justice - notwithstanding all his claims to 
their favour, as being most certainly a killing creature. 

A further advertisement on 20th April referred to a man who had been examined, but said that there was 
reason to fear that 'the Wretch who has wounded or attacked these ladies is not taken'115. It appears that it 
had now been realised that giving such details of his appearance had played into the man's hands, and the 
public were asked to give details of attacks and confidential descriptions to Angerstein. On the same day it 
was reported that a man had been examined a second time 'at which the Duke of Clarence and some other 
persons of distinction were present'11', though the Duke did not contribute to the reward fund. There was 
genuine public alarm, and on 24th April Lady Newdigate wrote to her husband: 

Thank God that you are well...I shall take care & not walk ye streets that you may not find me dead 
or under ye Surgeon's hands...Not a night passes that some poor female is not dreadfully wounded. 
On Thursday evening Lady Howe's own Woman was assaulted at their own Door in Grafton Street. 
She saw this Monster following her & she ran forward & had time to ring ye bell before he came up, 
but ye porter not being in ye Hall, the Man threw her down upon ye Steps, kick'd & punch'd her till 
she fainted away & then stabb'd her in ye thigh...Ned yesterday saw a young Lady who was only 
slightly wounded by means of ye Man missing his Stroke which was aim'd at her hip. The Knife or 
Dagger whatever it is went through a thick bundle of muslins which she had in her pocket & cut a 
gash in her thigh. A Premium of 100 Guineas is offer'd and subscrib'd yet nobody can lay hold of 
him117. 

By mid-May The Times had changed its opinion, and now talked of the many inconveniences that had arisen 
as a result of Angerstein having offered such a large reward for the commitment of any person and said that: 

Several women have reported themselves wounded, merely in the hope of partaking in the large 
reward or for some other sinister purpose...The means taken to obtain their laudable end have failed 
in that effect by not being properly applied, and that the public have been in many instances very 
unnecessarily alarmed1 '8. 

The caricaturists had a field day. On 10th May James Gillray published a picture of a young woman with 
her skirts being held up by an ogre holding a knife and a fork who was about to use his large teeth on her 
bare bottom. This was called The Monster going to take his Afternoons Luncheon, while an almost identical 
caricature published the same day called The Monster disappointed in his Afternoons Luncheon had the 
victim wearing a large copper pan beneath her skirts to protect herself. 

40 



In June a man named Rhynwick (or Renwick) Williams was committed, tried and found guilty of 
assaulting Ann Porter, whose clothes 'cut quite through, from the bottom up to the waist' were produced in 
court, while a surgeon testified that she had a wound three or four inches deep and about nine or ten inches 
long119. The jury rejected an alibi claimed by Williams but judgement was reserved on a point of law, 
meaning that a second trial would be necessary. Public interest in this unfinished business was stimulated by 
a number of books and pamphlets on the case which now began to appear. The London Monster, a recent 
book by Jan Bondeson is an invaluable source for the whole Monster affair: the author places particular 
reliance upon An Authentic Account of the Barbarities lately practised by the Monsters... published in 1790; 
and it is referred to on numerous occasions both in the text and the notes, being described unequivocally 
there as having been written by John Julius Angerstein. According to Dr Bondeson: 

Just at the time Rhynwick Williams had been taken, John Julius Angerstein had finally finished his 
pamphlet about the Monster. It was aimed as a complete handbook for the prospective Monster-
hunter and contained a detailed summary of all Monster attacks until May 1790; his modus operandi 
in each case was reviewed, and every wounded lady gave evidence, as well as she could, as to his 
dress and appearance...Mr Angerstein thought that 'a description of the person of each of the fair 
victims of of this novel species of barbarity must be interesting'.. .The great ballyhoo about the 
arrest of Rhynwick Williams made the pamphlet obsolete already before it had been published. 
Although it was advertised in the papers, it is unlikely that any books were actually printed; Mr 
Angerstein saw fit to revise it and include a couple of lengthy chapters about the arrest and trial of 
Rhynwick Williams. In spite of all the work that he had put into this pamphlet, its philanthropic 
author had not thought it befitting to put his name on the front page. This revised edition was not 
published until late July, and by that time, the market was already saturated with Monster books. 
Just like after the trial of some notorious public figures in our own time, several catchpenny 
publishers had decided to make some money out of the Monster-mania and publish an account of 
the crimes and trial of Rhynwick Williams120. 

Dr Bondeson has thus firmly attached Angerstein's name to An Authentic Account., (which was also 
published as A Circumstantial Account... and The Attacks of the Monsters...), and by virtue of this link feels 
able to describe Angerstein as 'a wealthy philanthropist and art collector who took a great interest in the 
bottoms and thighs of wounded ladies'121. If this is true, it represents an insight into Angerstein's nature not 
otherwise revealed; however there seems a danger that S Bladon, the publisher of An Authentic Account..., 
was himself another catchpenny since the book was never advertised under Angerstein's correct name, nor, 
it appears, did any edition contain an author's name. Thus The Times contained an advertisement in 
December 1790 for A Circumstantial Account... which concluded: 

Including the four trials of RYNWICK WILLIAMS; His speeches and the Sentence of the Court. By 
J Angresteen, Esq. The third Edition, with an Appendix. Printed for S Blaydon, Paternoster-Row122. 

If Angerstein was indeed the author, or had any relationship with the publication, he would not only have 
had to acquiesce in the misspelling of his name but also, since there were only two trials, in a false 
advertisement. (Dr Bondeson may reexamine the extent of Angerstein's authorship in a further edition of 
The London Monster). Certainly there was no suggestion in the proceedings at either of the trials that 
Angerstein had written anything about the Monster. 

A Circumstantial Account is a reasonably restrained book and is even a little critical of Angerstein. 
Having referred to the reward being offered by 'a number of public-spirited gentlemen'123, it later makes the 
point that: 

Although the offer of these rewards proceeded from the best of motives, yet they answered no good 
purpose: for by holding forth a reward upon commitment, as was done in these, a number of 
innocent men of different descriptions and characters were carried before the magistrates, and 
immediately discharged upon their persons not being identified. The magistrates were much 
harassed; all the town, especially the women, were exceedingly alarmed...124 

The author went on to say, when the Monster could not be found, that: 
Doubt and incredulity, however, very soon began again to prevail; and even the friends of the 
humane and actively benevolent Mr ANGERSTEIN would sometimes joke and banter him upon the 
subject; which indeed they were too well enabled to do on rather tenable grounds...125 

Whether he liked it or not, Angerstein was tied in the public mind to the Monster affair, and, whatever their 
motives, there were those who had a sneaking feeling for Williams. On June 17th The World newspaper 
contained a poem: 
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Good ANGERSTEIN, 
Be not so keen, 
For WOMEN still will roam:-
Nor wounds nor death, 
'Til stopp'd their breath -
Can keep our WIVES at HOME126. 

A week later there was a riposte in the Gazeteer and New Daily Advertiser: 
GOOD Angerstein 
Is not too keen; 
For Women ought to roam 
At perfect ease 
Where'er they please 
And Monsters keep at home127. 

The way Angerstein pronounced his name is somewhat uncertain so that the verses have an added interest: 
his name is made to rhyme with keen rather than in the Germanic manner which would rhyme it with fine. 

Angerstein was not called to give evidence at Williams's first trial, though the prosecuting counsel 
referred to 'the exertion of Mr Angerstein, to whom the public are under great obligations'128. A volatile and 
eccentric Irish writer named Theophilus Swift129 became interested in the affair and in November published 
a book called The Monster at Large or the Innocence of Renwick Williams Vindicated, in which he spent 
over 200 pages seeking to establish that Williams was not the Monster. He could not resist an attack on 
Angerstein: 

Report has it that a Gentleman, who lives in Pallmall, and has been celebrated equally for his 
Rewards and his Humanity, had the uncommon Humanity to apply to a certain Law-partnership in 
the City; thretning [sic] to withdraw his business from them, if they did not influence Mr Chatham, 
who was at that time employed for the Prisoner, to abandon poor Williams on the very eve of his 
trial. Such HUMANITY is beyond any praise of mine!...For myself, I feel no difficulty in saying, 
that I had rather possess the Humanity of Mr Fletcher [who took Chatham's place at the last minute] 
than the Gold of Mr Angerstein...130 

Angerstein did appear at the second trial in December and in evidence said that after the first trial: 
I sent for Mr Porter and told him there was a reward to be given of fifty pounds on the monster's 
being committed and fifty pounds more on his being convicted; and I thought his daughter being so 
accessary in the finding of him was intitled to half; and Mr Coleman [Ann Porter's companion] was 
to have the other; the father thanked me and gave me no answer; he brought his daughter the next 
morning, I repeated to her as I did to the father...she thanked me, and refused the money, and said 
she would not touch a farthing of it, on any consideration whatever; the father said, Sir, I approve of 
my daughter's conduct.131 

Swift was now acting for Williams in court but treated Angerstein with some respect: it is not known 
whether the latter had taken any legal measures against Swift for his earlier remarks. There could even have 
been grounds for Angerstein to challenge Swift to a duel: Swift had been injured in one in 1789. In the event 
there was barely even a duel of words and Swift simply established from Angerstein that Coleman had 
decided to take his reward. Angerstein said that he had given him an order on Mr Taylor to pay the £50132. 
[This would certainly have been Thomas Tayler, the Master of Lloyd's Coffee-house, who had collected 135 
guineas in all]. In his defence statement Swift noted that the prosecuting counsel: 

Observed that the character of Mr Angerstein could not be impeached; now although a man may 
mean extremely well, yet rewards of a very high and exorbitant nature are attended with a dangerous 
influence, and in the calendar of the country instances may be found of men who have not only 
trumpt up evidence to obtain rewards themselves, but to get it for others; I do not mean it is so 
today; the legislators have fixed on rewards of a certain sum; and I must say, when a private 
individual steps out of that line which is constitutionally appointed on those occasions however he 
may not err in his heart, he certainly errs in his judgement...133 

At the end of the trial Williams was found guilty on three charges of assault and was sentenced to a total 
of six years in Newgate134. More was written later by Swift and by Williams himself, but the Monster faded 
from public view. Angerstein may have been left wondering whether his initiative had been the right one, or 
whether he had 'erred in his judgement'. 

The previous June Mrs Piozzi had written of Angerstein's reward, which she said had: 
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...brought forward our natural Spirit of Derision, & the Ladies' champion became a subject of 
Ridicule to the many Fellows, - & most of all, to those who visited at Strawberry Hill, whence 
Pasquinades came forth to laugh and sett all the Town o'laughing at poor Angerstein, whose 
Quixotism was represented on the Summer stages round London with great effect135. 

Mrs Piozzi's note begins 'The Monster is caught' and the quotation above continues 'Meantime many 
women were cut in the street' so that she seems to have been in two minds about the views of the wits 
surrounding Horace Walpole at Strawberry Hill: his letters make no mention of the Monster in 1790 and his 
only comment came in February 1791, when he was referring to an on and off aristocratic romance: 

...you will be talking to me of Miss Gunning, when, perhaps she may be sent to Botany Bay and be 
as much forgotten here as the Monster . 

Whether he was hurt, or whether like Horace Walpole he was fed up with the whole thing, the Monster 
affair did not put Angerstein off philanthropy and he was quickly involved - not alone but as part of a small 
group - in something altogether more momentous, being nothing less than the birth of veterinary medicine 
in Britain. Given the central place of the horse as a means of transport in both peace and war, and the 
improvements that were being made in farming methods and cattle and horse breeding, it is very remarkable 
that: 

...during the first three-quarters of the [eighteenth] century there had been no corresponding 
advance in knowledge or skill amongst those responsible for the treatment of sick animals. The 
herds of prize cattle which had been carefully bred by the new methods were still abandoned to the 
care of the cow leech, and prize racehorses, to the care of the farrier...At best the cow leeches 
probably did nothing to prevent the recovery of their patients by natural means; at worst they 
certainly inflicted unnecessary pain...According to the eighteenth-century cartoonists [the farrier] 
was grossly incompetent, crude and cruel in his methods and rapacious...There was not a trace of the 
professional self-consciousness which was beginning to flicker through law and human 
medicine...In France and Germany, the improvement of animal medicine was regarded as one small 
part of the general scheme of paternalistic and mainly economic reform: in England a school for 
farriers could come into being only through private zeal and subscription...The low standard of 
farriery was at last beginning to worry various groups of individuals for different reasons: race-horse 
breeders and the squirearchy, for the wastage in horses and other animals; generals, for the loss to 
the cavalry; humanitarians, for the obvious suffering of animals, and physicians and surgeons, for 
the low prestige of this aspect of medicine137. 

The situation began to change when, after a gestation period of some years, it was resolved to set up a 
London Committee of the Odiham Society (which took its name from the Hampshire town where a far-
sighted agricultural society had been established). The aims were ambitious, since the plan was to gather 
information about the diseases of farm animals and their treatment, to link with veterinary schools already 
established in Europe, to set up a hospital for diseased animals and to promote farriery as a science. Early in 
1791, a Frenchman named Charles Vial de St Bel was appointed Professor of what was now called The 
Veterinary College, London. The Duke of Northumberland became President, eight Vice-presidents 
(including three Earls) were appointed and eighteen Directors (sometimes described as Governors) were 
chosen. Just when Angerstein first became a subscriber is not clear, but he attended his first meeting in 
December 1791. Certainly he was a director by April 1792 when it was decided to bow to public pressure 
and erect temporary stabling so that horses could be treated. Angerstein pointed out that the funds available 
were insufficient to cover the cost of the lowest estimate and Lord Heathfield proposed that a loan should be 
raised and headed the list himself. Angerstein made a contribution and he and Heathfield were among the 
trustees. At the same time St Bel claimed that he had been 'calumniated both with respect to his private 
character and his professional abilities' and two committees were set up, a medical one headed by John 
Hunter - the foremost surgeon of the day - and a lay one, consisting of the Earl of Morton, Lord Heathfield, 
Major General Murray, Angerstein and several others. St Bel was exonerated on both counts, but his career 
was ended by his death at the age of 43 in 1793. 

The problems caused by St Bel's death were quickly followed by a financial crisis as a result of high 
running costs, and the College came to the verge of bankruptcy. It was decided that private philanthropy was 
inadequate and that the only way forward was to seek public funds by way of an approach to Parliament. It 
was a good moment to make such an appeal since it was becoming clear that Britain needed an army as well 
as a navy with which to pursue the war; and the Duke of York, who with the Prince of Wales first subscribed 
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to the College in 1791. had just become Commander-in-Chief. In his scheme for a petition to Parliament, 
Heathfield was: 

supported by the military members of the College, and also by John Julius Angerstein who, with 
friends in high places, was a useful ally. Great care was taken over the wording of the petition; the 
original draft was left to the legal members and then discussed in detail at several meetings in 
Angerstein's house in Pall Mall in the course of January 1795...138 

The comment about 'friends in high places' is remarkable in the context of an organization composed of so 
many well-connected people: apart from those mentioned, the vice-presidents included Sir George Baker, 
President of the Royal College of Physicians and George Ill's doctor, and Sir Joseph Banks, the President of 
the Royal Society. The appeal to Parliament, which no doubt involved the Duke of Northumberland (the 
President of the College until his death in 1817) is an interesting precursor of another, later, petition in 
which the Duke and Angerstein were probably both involved. After some delay both Pitt and the Secretary 
of War were lobbied, and Parliament agreed a grant of £1,500, while further petitions in the next two years 
were also agreed, and the grant became an annual one until 1813139. A report in 1796 by the Board of 
General Officers laid down that every cavalry regiment should have a veterinary surgeon - the first official 
use of the term'40. The Veterinary College was yet a further example of an important initiative, struggling to 
become established, which Angerstein was prepared to support with much more than just money; and in this 
case he was working with, and becoming accepted by, a group of establishment figures who even held their 
meetings at his house. 
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