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O C F E B B 

Europeann integration has many aspects, ranging 
fromfrom the reduction of trade barriers within Europe 
andd the introduction of the single currency to the 
accessionn of new member states. This book empha-
sisess the links with the international environment 
inn which the process of European integration takes 
place:: European integration affects many people in 
Europe,, as well as in other countries. It uses applied 
gamee theory and dynamic general equilibrium 
modelss to analyse questions such as: What are the 
implicationss of monetary unification for transat-
lanticc exchange rate stability and welfare? What 
doess the completion of the Single Market imply for 
thee effectiveness of monetary policy? What are the 
macroeconomicc consequences of enhancing com-
petitionn in the European services sector? Does the 
desiree for real exchange rate stability argue for a 
quickk or a postponed accession of new member sta-
tess to the European Union? 

Paull  Cavelaars (1968) graduated in econometrics at 
thee Vrije Universiteit in Amsterdam and was awar-
dedd a Fulbright scholarship to pursue graduate stu-
diess in economics at Southern Methodist 
Universityy (USA). From 1992 to 1997, he worked 
forr ABN AMRO Bank, in several different jobs. 
Sincee 1997, he has been employed by De 
Nederlandschee Bank, in the Monetary and 
Economicc Policy department. As of April 2003, he 
headss the Monetary Policy section of this depart-
ment.. He is also affiliated with the Research Centre 
forr Economic Policy (OCFEB) at Erasmus 
Universityy in Rotterdam. His current research inte-
restss include monetary policy, competition policy 
andd the economics of EU enlargement. 

OCFEBB is a joint venture of the Dutch Ministry of 
Economicc Affairs, the Ministry of Finance, the 
Ministryy of Social Affairs and Employment, De 
Nederlandschee Bank (the Dutch Central Bank) 
andd Erasmus University of Rotterdam. Its aim is to 
conductt both theoretic and applied economic rese-
arch,, oriented at policy-making. 


