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Ann important aspect of economic behaviour is dynamics. In time series 
econometricss the usual way to model this empirically is by fitting 
dynamicc regression models to the data. This book considers such 
regressionn models for panel data. More in particular, panel data with a 
limitedd number of observations in both the time and cross-sectional 
dimensionss are analysed. The statistical analysis of dynamic panel 
dataa models in finite samples is both important and cumbersome. 
Whenn both dimensions in the panel are small first-order asymptotic 
theoryy may be misleading. Regarding dynamic panel data models there 
aree only few analytical finite sample results available. Results on 
higher-orderr asymptotic properties of statistical inference techniques 
aree scarce also. In this book we focus on these higher-order properties 
andd try to improve on existing first-order asymptotic inference methods. 
Too assess the accuracy of the theoretical findings in practice various 
Montee Carlo experiments are conducted. Throughout the book two 
empiricall models, viz. on local economic development in Moroccan 
regionss and on the demand for money in the European Union, 
emphasisee the importance of the availability of accurate inference 
proceduress for the analysis of panels with a limited number of both 
timee and cross-sectional observations. 
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