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Thiss thesis focuses on venture capital financing, a special form of financial 
intermediationn in which financiers are actively involved in the management 
off  the firms funded. The three essays in the thesis analyze asymmetric 
informationn problems that may arise between an entrepreneur and an active 
financier.. They emphasize the multitask nature of the financier's involvement 
inn the entrepreneurial firm, the role of financial contracting in enhancing 
hiss value adding contribution, and the positive impact of syndication on the 
incentivess of both parties to work. Two essays apply the tools of game and 
contractt theory, while the third is of an empirical nature. 
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