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2. Younger Adults and 
Homeownership in Europe 

Through the Global Financial Crisis 

Abstract
In the context of poorly performing national economies and sustained employment 
JOTFDVSJUZ� TJODF� UIF�(MPCBM� 'JOBODJBM� $SJTJT� PG� ����°� ����
� WBSJPVT�6,� BOE�64�
studies have suggested that the transitions of younger people into independent 
MJWJOH�BOE� JOUP�IPNFPXOFSTIJQ
� JO�QBSUJDVMBS
�IBWF�CFFO� JO�EFDMJOF��5FTUJOH� UIF�
XJEFS�WBMJEJUZ�PG� UIFTF�¾OEJOHT� GPS�XFTUFSO�&VSPQFBO�DPVOUSJFT
� UIJT�QBQFS�VTFT�
DSPTT�TFDUJPOBM�&VSPQFBO�6OJPO�4UBUJTUJDT�PO�*ODPNF�BOE�-JWJOH�$POEJUJPOT�EBUB�
UP�EFDPOTUSVDU�UP�XIBU�FYUFOU�BOE�PO�XIJDI�CBTJT�QSF�DSJTJT�UP�QPTU�DSJTJT�DIBOHFT�
JO� UIF� MJWJOH� BSSBOHFNFOUT� PG� ��°� ���ZFBS� PMET� IBWF� WBSJFE� BDSPTT� ��� &VSPQFBO�
6OJPO�DPVOUSJFT��0VS�SFTVMUT�DPO¾SN�B�DPNNPO�USFOE�UPXBSET�EJNJOJTIJOH�BDDFTT�
UP�IPNFPXOFSTIJQ
�CSJOHJOH�BCPVU� MBSHFS�SFOUBM�TFDUPST� JO�NBOZ�DPVOUSJFT��:FU
�
XF�BSF�GBS�GSPN�PCTFSWJOH�UIF�SJTF�PG�B�´�(FOFSBUJPO�3FOUµ
�CFDBVTF�UIF�TUSPOHFS�
USBOTGPSNBUJPO�QSPDFTT�JT�POF�UPXBSET�B�IJHIFS�TIBSF�PG�ZPVOHFS�BEVMUT�MJWJOH�JO�
DP�SFTJEFODF�XJUI�UIFJS�QBSFOUT��0VS�FNQJSJDBM�TUVEZ�GVSUIFS�EFNPOTUSBUFT�UIBU�UIF�
EJSFDUJPOT�PG�UIFTF�TIJGUT�NBZ�WBSZ�TUSPOHMZ�BDSPTT�DPVOUSJFT
�XIFSF�UIF�DSJTJT�IBT�
in some cases undermined existing residential patterns and forced realignment in 
the living arrangements among younger generations. Moreover, the study suggests 
UIBU
� BMUIPVHI�IJHIFS� QPTU�DSJTJT� EFDMJOFT� JO� ZPVOH�BHF� IPNFPXOFSTIJQ� JT� BMTP�
BTTPDJBUFE�XJUI�BEWFSTF�MBCPVS�DPOEJUJPOT
�JU�TFFNT�UP�CF�QSJNBSJMZ�UIF�WPMBUJMJUZ�PG�
NPSF�¾OBODJBMJTFE�IPVTJOH�NBSLFUT�UIBU�MFBE�UP�JODSFBTJOH�EJG¾DVMUJFT�GPS�ZPVOHFS�
QFPQMF�UP�SFBMJTF�IPVTJOH�PXOFSTIJQ�

Published as: 
-FOOBSU[�$�
�"SVOEFM�3�
�BOE�3POBME�3��	����
�:PVOHFS�"EVMUT�BOE�)PNFPXOFSTIJQ�
JO� &VSPQF� 5ISPVHI� UIF� (MPCBM� 'JOBODJBM� $SJTJT
� 1PQVMBUJPO
� 4QBDF� BOE� 1MBDF
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2.1 Introduction 

It has been noted in the social science literature that although the rise of 
IPNFPXOFSTIJQ�IBT�CFFO�XJEFTQSFBE�BDSPTT�BEWBODFE�FDPOPNJFT�JO�SFDFOU�EFDBEFT�
	"BMCFST�������3POBME�BOE�&MTJOHB�������4DIXBSU[�BOE�4FBCSPPLF�����

�BDDFTT�UP�
UIF�PXOFS�PDDVQJFE�TFDUPS�IBT�PGUFO�CFFO�TUSBUJ¾FE�VOFWFOMZ�BDSPTT�HFOFSBUJPOT�
	'PSSFTU�BOE�:JQ�����
��5IJT�NFBOT�UIBU�BMSFBEZ�VQ�VOUJM�UIF�(MPCBM�'JOBODJBM�$SJTJT�
	('$
�PG�����
�PQQPSUVOJUJFT�GPS�ZPVOHFS�BEVMUT�JO�TUFQQJOH�POUP�BOE�NPWJOH�VQ�
UIF� ´IPVTJOH� MBEEFSµ� UPXBSET� QSPQFSUZ� PXOFSTIJQ� IBE� CFFO� JO� EFDMJOF�� 7BSJPVT�
explanations have been offered for this development: an acceleration of house prices 
appreciation; the casualisation of employment contracts; decreasing real incomes; 
QSPMPOHFE�FEVDBUJPO��BOE�OFX�QBUUFSOT�PG�GBNJMZ�GPSNBUJPO�BNPOH�ZPVOHFS�QFPQMF�
	F�H��'JTIFS�BOE�(FSWBJT������
��3FDFOU�TUVEJFT�JO�UIF�64�	%VOOF�������.ZLZUB�������
.ZLZUB�BOE�.BDBSUOFZ�������-FF�BOE�1BJOUFS�����
�BOE�UIF�6,�	$MBQIBN�FU�BM��������
.D,FF� ����

�XIJDI� IBWF� CFFO� TQFDJ¾DBMMZ� JEFOUJ¾FE� BT� ´IPNFPXOFS� TPDJFUJFTµ�
(Ronald 2008), suggest that younger adults’ struggles in housing markets have 
UBLFO�B�UVSO�GPS�UIF�XPSTF�TJODF�����
�SFTVMUJOH�JO�B�HSPXJOH�TIBSF�PG�DP�SFTJEJOH�
adult children and, particularly so, in rising transitions to private rental housing. In 
both the media and the academic literature, this has popularised concepts such as 
´HFOFSBUJPO�SFOUµ�	.D,FF�����

�´GBJMVSF�UP�MBVODIµ�	.ZLZUB�����

�BOE�´CPPNFSBOH�
kids’ (Kaplan 2009) in describing contemporary housing conditions among 
younger adults in these countries. 

.FBOXIJMF
�SFMBUJWFMZ�MJUUMF�JT�LOPXO�BCPVU�UIF�QPTU�DSJTJT�IPVTJOH�PVUDPNFT�
of younger people across Western societies more broadly (for an exception see 
"BTTWF
� $PUUJOJ� BOE� 7JUBMJ� ����
�� "MUIPVHI� UIF� DSJTJT� IBT� CFFO� XJEFTQSFBE� BOE�
has manifested itself in one form or another in each context, countries have fared 
EJGGFSFOUMZ� JO� UFSNT� PG� FDPOPNJD� HSPXUI
� MBCPVS�NBSLFU� QFSGPSNBODF
� IPVTJOH�
market recovery, and social policy responses since 2008. Add to this the entrenched 
QBUUFSOT�PG�ZPVOHFS�BEVMU�USBOTJUJPOT�JOUP�JOEFQFOEFOU�MJWJOH�BDSPTT�TQFDJ¾D�DPVOUSZ�
DMVTUFST
�JU�NBZ�CF�BTTVNFE�UIBU�UIF�EFTDSJCFE�QPTU�DSJTJT�EFWFMPQNFOUT�PCTFSWFE�JO�
UIF�&OHMJTI�TQFBLJOH�XPSME�EP�OPU�OFDFTTBSJMZ�IPME�JO�PUIFS�BEWBODFE�FDPOPNJFT��
5IF� BJN� PG� UIJT� DPOUSJCVUJPO� JT� IFODF� UXPGPME�� 'JSTU
� UIJT� TUVEZ� TFFLT� UP� TIPX�
EFTDSJQUJWFMZ�UP�XIBU�FYUFOU�TIJGUT�JO�UIF�MJWJOH�BSSBOHFNFOUT�PG�ZPVOHFS�BEVMUT�IBWF�
WBSJFE�BDSPTT�8FTUFSO�&VSPQFBO�DPVOUSJFT�JO�UIF�QPTU�DSJTJT�QFSJPE��%P�XF�JOEFFE�
TFF� UIF� VQDPNJOH�PG� B� ´HFOFSBUJPO� SFOUµ� BOE� BO� JODSFBTJOH� TIBSF� PG� ´GBJMVSFT� UP�
MBVODIµ�BU�UIF�FYQFOTF�PG�UIF�IPNFPXOFSTIJQ�TFDUPS�UISPVHIPVU�8FTUFSO�&VSPQF
�
BT�JT�UIF�DBTF�JO�UIF�6, �"OE�TFDPOE
�JU�BJNT�UP�JEFOUJGZ�FYQMBOBUJPOT�GPS�QPUFOUJBM�
DSPTT�DPVOUSZ� DPNNPOBMJUJFT� BOE�EJWFSHFODFT� PG� UIF� QPTU�DSJTJT� USBOTJUJPOT��8F�
UIVT�TFFL�UP�BOTXFS�UIF�RVFTUJPOT�JG�BOE�IPX�DIBOHFT�JO�MJWJOH�BSSBOHFNFOUT�DBO�CF�
VOEFSTUPPE�JO�UIF�DPOUFYU�PG�WBSZJOH�DSJTJT�FYQFSJFODFT��#Z�MJOLJOH�UIFTF�UXP�SFTFBSDI�
GPDJ�UIF�BSUJDMF�QSPWJEFT�OFX�FNQJSJDBM�FWJEFODF�UP�UIF�DPODFQUVBM�VOEFSTUBOEJOH�
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of changing housing transitions in young adulthood during economic recession 
periods and across different housing systems. 

0VS�BOBMZTJT�PG� UIF� MJUFSBUVSF�QSPDFFET� JO� UXP�QBSUT��'JSTU
�XF�TFFL� UP�DMBSJGZ�
XIZ�IPNFPXOFSTIJQ� BU� B� ZPVOHFS� BHF� TIPVME�CF� DPOTJEFSFE� BT� B�QSPQFSUZ� PG� B�
XJEFS�QSPDFTT�PG�FWBMVBUJOH�EJGGFSFOU�MJWJOH�BSSBOHFNFOU�PQUJPOT�°�JODMVEJOH�UIF�
EFDJTJPO�UP�JOJUJBUF�SFTJEFOUJBM�JOEFQFOEFODF�°�XJUI�B�GPDVT�PO�IPX�UIFTF�PQUJPOT�
WBSZ�CFUXFFO�DPVOUSJFT�EVF�UP�TZTUFNJD�BOE�DVMUVSBM�TFUVQT��'PMMPXJOH�GSPN�UIJT
�
UIF�TFDPOE�QBSU�FMBCPSBUFT�PO�IPX�FDPOPNJD�EPXOUVSOT�NBZ�BGGFDU�ZPVOHFS�BEVMU�
trajectories into and through housing markets. This results in the formulation of 
WBSJPVT�BTTVNQUJPOT�PO�EJWFSHJOH�QPTU�DSJTJT�QBUUFSOT�JO�UIF�&6�����)FSFBGUFS
�XF�
XJMM�FMBCPSBUF�PO�PVS�EFTDSJQUJWF�FNQJSJDBM�BQQSPBDI�VTJOH�BHHSFHBUFE�NJDSP�MFWFM�
EBUB�GSPN�UIF�DSPTT�TFDUJPOBM�&6�4*-$�EBUBTFUT�BT�B�NFBTVSF�PG�DIBOHJOH�IPVTJOH�
USBKFDUPSJFT��8F�BMTP�FTUBCMJTI�BO�FNQJSJDBM�TUSBUFHZ�GPS�MJOLJOH�UIFTF�XJUI�WBSJPVT�
IPVTJOH�� BOE� FNQMPZNFOU�SFMBUFE� NBDSP�JOEJDBUPST� DPODFSOJOH� UIF� WBSZJOH�
NBOJGFTUBUJPOT�PG�UIF�DSJTJT��5IF�QBQFS�XJMM�UIFO�QSFTFOU�UIF�EFTDSJQUJWF�SFTVMUT�PG�
UIJT�JOWFTUJHBUJPO�BOE
�¾OBMMZ
�EJTDVTT�UIFTF�JO�MJHIU�PG�PVS�UIFPSFUJDBM�BTTVNQUJPOT�
BOE�XIBU�UIFZ�NJHIU�JNQMZ�GPS�TPDJBM�QPMJDZ��

2.2 Theoretical Context
Home-leaving and the decision of whether to buy or to rent

The period of young adulthood is a key life stage that potentially combines several 
EFNPHSBQIJD� FWFOUT� UIBU� BSF� BTTPDJBUFE�XJUI� UIF� USBOTJUJPO� JOUP� B�NPSF� PS� MFTT�
independent life. It is here that individuals take decisions on leaving the parental 
home, employment paths, continuing or ending education, family formation, as 
XFMM�BT�XIFSF�BOE�JO�XIBU�UZQF�PG�BDDPNNPEBUJPO�UIFZ�XBOU�UP�MJWF��"NQMF�SFTFBSDI�
IBT�TIPXO�UIBU�UIFTF�FWFOUT�BSF�JOUFSSFMBUFE
�XIFSF�POF�EFDJTJPO�NBZ�JODSFBTF�	PS�
decrease) the likelihood of another to take place (Beer and Faulkner 2011; Rindfuss 
1991). 

More precisely, younger adults’ intended transitions into independent living, 
JODMVEJOH�B�QPTTJCMF�QBUI�JOUP�IPNFPXOFSTIJQ
�BSF� MBSHFMZ�TIBQFE�CZ� JOEJWJEVBM�
QSFGFSFODFT� GPS� TQFDJ¾D� MJWJOH� BSSBOHFNFOUT� BOE� UIF� SFMBUJWF� QFSDFJWFE� CFOF¾UT�
PG� MJWJOH� JO� UIF� QBSFOUBM� IPNF� WFSTVT� MJWJOH� JOEFQFOEFOUMZ� JO� SFOUFE� PS� PXOFE�
BDDPNNPEBUJPO�	$PVMUFS�BOE�4DPUU�������.VMEFS�����
��8IFUIFS�POF�JT�BCMF�UP�BDU�
on a preference to start an independent household is then primarily determined 
CZ� JOEJWJEVBM� NJDSP�MFWFM� SFTPVSDFT�� UIJT� JODMVEFT� IPVTFIPME� JODPNF
� TBWJOHT
�
FNQMPZNFOU� QPTJUJPOT
� KPC� TFDVSJUZ
� BOE� UIF� SFDFJQU� PG� HPWFSONFOU� CFOF¾UT� BT�
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means to afford the continuous payment of the monthly rent or mortgage costs 
	%J�4BMWP�BOE�&SNJTDI�������-FSTDI�BOE�%FXJMEF�����
��"EEJUJPOBM�JOEJWJEVBM�MFWFM�
BUUSJCVUFT�BTDSJCFE�XJUI�B�IJHIFS�MJLFMJIPPE�PG�GPSNJOH�BO�JOEFQFOEFOU�IPVTFIPME�
BT�XFMM�BT�CVZJOH�QSPQFSUZ�BU�ZPVOH�BHF�BSF�QBSUOFSTIJQ�BOE�GBNJMZ�TUBUVT
�	"BTTWF�
FU�BM������
�$MBSL�BOE�.VMEFS�����

�BT�XFMM�BT�DBQBDJUZ�BOE�XJMMJOHOFTT�PG�QBSFOUT�
UP�TVQQPSU�UIFJS�BEVMU�DIJMESFO�UISPVHI�¾OBODJBM�JOUFS�WJWPT�USBOTGFST�	(PMETDIFJEFS�
BOE�(PMETDIFJEFS� ������)FBUI�BOE�$BMWFSU�����
��'JOBMMZ
�HFPHSBQIJDBM� MPDBUJPO�
DBO�CF�B�DSVDJBM�JOEJWJEVBM�SFTPVSDF�BT�XFMM��(JWFO�UIBU�IPVTJOH�NBSLFUT�BOE�UIVT�
housing opportunities are strongly regionalised and localised, younger adults’ 
QVSDIBTJOH�QPXFS�JO�UIF�NBSLFU�JT�IJHIMZ�EJGGFSFOUJBUFE�JO�UFSNT�PG�BDDFTTJOH�BOE�
moving along the housing ladder across space (Hopkins 2013).

8IJMF�JOEJWJEVBM�MFWFM�SFTPVSDFT�BSF�DSVDJBM�JO�EF¾OJOH�POFµT�DIBODFT�JO�MPDBM�
BOE�OBUJPOBM�IPVTJOH�NBSLFUT
�BNQMF�SFTFBSDI�IBT�TIPXO�UIBU�EJGGFSFOU�DVMUVSBM�
settings and housing institutional environments frame an individual’s decisions 
BDSPTT� DMVTUFST� PG� DPVOUSJFT�� $POTJEFSJOH� UIF� WBSJFHBUJPOT� JO� IPVTJOH� TZTUFN�
DPOTUSBJOUT
�BDDFTTJOH�IPNFPXOFSTIJQ�BT�B�¾STU�EFTUJOBUJPO�PS�BU�MFBTU�BU�BO�FBSMZ�
TUBHF�JO�BEVMUIPPE�IBT�CFFO�TIPXO�UP�CF�TUSPOHMZ�BTTPDJBUFE�XJUI�UIF�BWBJMBCJMJUZ�PG�
FBTZ�BOE�DIFBQ�NPSUHBHF�DSFEJU��8IFSF�ZPVOHFS�BEVMUT�BSF�BCMF�UP�BMNPTU�GVMMZ�CPSSPX�
BHBJOTU�UIF�WBMVF�PG�UIFJS�GVUVSF�QSPQFSUZ
�POF�DBO�JOEFFE�¾OE�EJTQSPQPSUJPOBUFMZ�
IJHI�IPNFPXOFSTIJQ�SBUFT�BNPOH�UIF�ZPVOHFS�BHF�DPIPSU��"U�MFBTU�CFGPSF�UIF�DSJTJT�
PG������UIJT�VTFE�UP�CF�UIF�DBTF�JO
�GPS�JOTUBODF
�UIF�/FUIFSMBOET
�%FONBSL
�4XFEFO�
and the UK (Mulder and Billari 2010). On the other hand, access to mortgages is 
MJNJUFE�UISPVHI�NPSF�TUSJOHFOU�MFOEJOH�DSJUFSJB�JO�NPTU�PG�4PVUIFSO�&VSPQF�BOE�
many Western European countries (e.g. Austria and Germany) and, therefore, 
TUSPOHMZ�EFQFOET�PO�GBNJMZ�XFBMUI�UP�NFFU�EPXO�QBZNFOU�SFRVJSFNFOUT�	$BTUMFT�
and Ferrara 1996; Mulder 2007). 

'VSUIFSNPSF
� XIFUIFS� QSPQFSUZ� PXOFSTIJQ� JT� JOEFFE� UIF�NPTU� EFTJSFE� ¾STU�
EFTUJOBUJPO�PG�JOEFQFOEFOU�MJWJOH�BOE�XIFUIFS�IPNF�MFBWJOH�PDDVST�SBUIFS�TPPOFS�
UIBO�MBUFS�JT�BMTP�B�GVODUJPO�PG�IPX�SFOUBM�IPVTJOH�NBSLFUT�BSF�TUSVDUVSFE��8IFSF�
UIFSF� JT� B� XJEFS� SBOHF� PG� BGGPSEBCMF� SFOUBM� IPVTJOH� PQUJPOT
� BOE� XIFSF� SFOU�
BMMPXBODFT� BSF� XJEFMZ� BWBJMBCMF� GPS� MPXFS�JODPNF� IPVTFIPMET� 	TFF� (SJHHT� BOE�
Kemp 2012), early home leaving is common and rental housing is most often the 
¾STU�EFTUJOBUJPO�PG�JOEFQFOEFOU�MJWJOH�	.BOEJD�����
��'SBODF
�(FSNBOZ
�"VTUSJB�
	BMCFJU�UP�B�TNBMMFS�FYUFOU
�BOE�UIF�4DBOEJOBWJBO�DPVOUSJFT�BSF�FYBNQMFT�GPS�SFMBUJWFMZ�
BDDFTTJCMF�SFOUBM�NBSLFUT�JO�&VSPQF
�XIJMF�JO�TPNF�DPOUJOFOUBM�&VSPQFBO�DPVOUSJFT�
the availability of rental housing for younger adults is limited (e.g. Luxemburg, 
#FMHJVN�BOE�UIF�/FUIFSMBOET
�PS�JU�CBSFMZ�FYJTUT
�BT�JT�UIF�DBTF�JO�4PVUIFSO�&VSPQF���

$VMUVSBM�GBDUPST�IBWF�B�TUSPOH�JNQBDU�PO�IPNF�MFBWJOH�BOE�UFOVSF�DIPJDF�BT�XFMM��
7BSJPVT�TUVEJFT�	F�H��"MCFSUJOJ
�,PIMJ�BOE�7PHFM��������*TFOHBSE�BOE�4[ZEMJL�����

�
GPS�JOTUBODF
�TIPX�UIBU�UIF�TUSVDUVSF�PG�QBSFOUBM�TVQQPSU�TUSPOHMZ�EJGGFST�CFUXFFO�
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DPVOUSZ�DMVTUFST�UIBU�MBSHFMZ�GPMMPX�FYJTUJOH�XFMGBSF�SFHJNF�DMBTTJ¾DBUJPOT��*O�UIF�
NPSF�GBNJMJBMJTUJD�4PVUIFSO�BOE�&BTUFSO�&VSPQFBO�DPVOUSJFT
�UIF�ZPVOHFS�HFOFSBUJPO�
JT�NPTU�PGUFO�BJEFE� UISPVHI�DP�SFTJEFODF��0O� UIF�DPOUSBSZ
� JOUFS� WJWPT�¾OBODJBM�
USBOTGFST�BSF�XJEFMZ�BQQMJFE�TVQQPSU�TUSBUFHJFT�GPS�UIF�SFTJEFOUJBM�JOEFQFOEFODF�PG�
the younger generation in the more individualistic Northern European societies; 
BOE� UIF�DPOUJOFOUBM�&VSPQFBO�TUBUFT� GBMM�TPNFXIFSF� JO�CFUXFFO�� *BDPWPV�	����
�
TQFDJ¾FT�UIBU�UIF�TUSPOH�QSFGFSFODF�GPS�QSPMPOHFE�JOUFSHFOFSBUJPOBM�DP�SFTJEFODF�
JO�4PVUIFSO�BOE�&BTUFSO�&VSPQFBO�DPVOUSJFT�FYJTUT�FTQFDJBMMZ�BNPOH�QBSFOUT
�XIJMF�
"BTTWF
� $PUUJOJ� BOE� 7JUBMJ� 	����
� EFNPOTUSBUF� UIF� JNQBDU� PG� TPDJFUBM� QSFTTVSFT�
PO�XIBU� JT�DPOTJEFSFE�BO�BDDFQUBCMF�BHF�GPS�IPNF�MFBWJOH��.VMEFS�BOE�8BHOFS�
(2001) add another perspective by demonstrating that a high social acceptance of 
DPIBCJUBUJPO�CFUXFFO�OPO�NBSSJFE�DPVQMFT
�XIJDI�JT�NPSF�PGUFO�UIF�DBTF�JO�OPO�
$BUIPMJD�DPVOUSJFT
�JT�NBJOMZ�BTTPDJBUFE�XJUI�SFOUBM�IPVTJOH�DPOTVNQUJPO
�XIJMF�
IPNFPXOFSTIJQ�JT�NPSF�PGUFO�UIF�¾STU�EFTUJOBUJPO�XIFSF�IPNF�MFBWJOH�DPJODJEFT�
XJUI�NBSSJBHF�°�DFSUBJOMZ
�UIF�DBVTBMJUZ�NBZ�SVO�UIF�PUIFS�XBZ�TJODF�JOBDDFTTJCJMJUZ�
of the housing market can delay such events. 

5BLFO� UPHFUIFS
� UIFTF�TUVEJFT� UIFO�TVHHFTU� UIBU� UIF� UJNJOH�PG�IPNF�MFBWJOH�
UZQJDBMMZ�JO¿VFODFT�IPVTJOH�UFOVSF�PVUDPNFT�	TFF�BMTP�#JMMBSJ
�1IJMJQPW�BOE�#BJ[gO�
������#VDINBOO�BOE�,SJFTJ�������.VMEFS�BOE�$PPLF�����
��5IPTF�XIP�QPTUQPOF�
OFTU�MFBWJOH�BSF
�EFQFOEJOH�PO�UIFJS�SFMBUJWF�¾OBODJBM�TUBUVT�BOE�UIFJS�QPTJUJPO�JO�
UIF� MBCPVS
� QPUFOUJBMMZ� JO� B� CFUUFS� QPTJUJPO� UP� FOUFS� UIF�IPNFPXOFSTIJQ�NBSLFU�
BT� UIF� ¾STU� EFTUJOBUJPO�� "U� UIF� TBNF� UJNF
� UIF� BGGPSEBCJMJUZ� BOE� BWBJMBCJMJUZ� PG�
housing directly affects the timing decision. Where housing is scarce and entering 
IPNFPXOFSTIJQ�DPTUMZ
�ZPVOHFS�BEVMUT�BSF�MJLFMZ�UP�TUBZ�MPOHFS�JO�UIF�QBSFOUBM�IPNF�
PS�NPWF�UP�SFOUFE�BDDPNNPEBUJPO��8F�BSF�UIVT�EFBMJOH�XJUI�B�DPNQMFY�EFDJTJPO�
NBLJOH�QSPDFTT
�JO�XIJDI�B�EFDJTJPO�UP�CVZ�IPVTJOH�QSPQFSUZ�TIPVME�CF�DPOTJEFSFE�
in the context of alternative housing options.  

Changing housing trajectories and the crisis 

It has been argued that younger people have been facing a more complex housing 
market environment since long before the crisis (e.g. Forrest and Hirayama 2009 
BOE�.JUDIFMM�����
��-PXFS�SFBM�JODPNFT
�NPSF�QSFDBSJPVT�FNQMPZNFOU�DPOEJUJPOT
�
the contraction of housing supply relative to the number of households, and 
IJHIFS�NPSUHBHF�EFQPTJU� SFRVJSFNFOUT�IBWF�NBEF�IPNF�MFBWJOH� JO�HFOFSBM�BOE�
BDDFTT�UP�IPNFPXOFSTIJQ�JO�QBSUJDVMBS�CVSEFOTPNF
�JG�OPU�JNQPTTJCMF
�GPS�NBOZ�
ZPVOHFS�BEVMUT��'PSSFTU�BOE�:JQ�	����
�OPUF�UIBU�UIF�QPTU�GPSEJTU�BOE�QPTU�JOEVTUSJBM�
conditions have increased the complexities and unpredictability in the transition 
GSPN�ZPVUI�UP�BEVMUIPPE
�NBLJOH�²:P�:P�USBOTJUJPOT³�XJUI�GBMTF�TUBSUT�BOE�TFNJ�
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EFQFOEFODZ�NPSF�SFHVMBS�IPVTJOH�QBUIXBZT��
7BSJPVT�TUVEJFT�TIPX�IPX
�UISPVHI�BEWFSTF�FGGFDUT�PO�IPVTFIPME�JODPNF�BOE�

KPC�TFDVSJUZ�BU� UIF� JOEJWJEVBM�IPVTFIPME� MFWFM�BOE�DPOTUSBJOFE�IPVTJOH�	¾OBODF
�
availability at the macro level, the opportunities for younger adults to buy housing 

property and to initiate and maintain independent living are likely to further 

deteriorate in the course of a recession (e.g. Dunne 2012; Forrest and Murie 1994; 

Forrest and Kennet 1996; Mulder 2007; Mykyta 2012). Yet, there is surprisingly 

MJUUMF� SFTFBSDI� PO� IPX� FYBDUMZ� ZPVOHFS� BEVMUT� SFBDU� UP� BOE� DPQF�XJUI� FDPOPNJD�
TUSFTT�XJUI�SFHBSE�UP�UIFJS�IPVTJOH�EFDJTJPOT�BOE�IPX�BOE�XIZ�UIJT�EJWFSHFT�BDSPTT�
DPVOUSJFT��"OE�NPSF�JNQPSUBOUMZ�GPS�UIF�NBDSP�BQQSPBDI�PG�UIJT�TUVEZ
�UIFSF�JT�BMTP�
MJUUMF�FWJEFODF� GPS�BOTXFSJOH� UIF�RVFTUJPO�PG�XIFUIFS�B�EFDMJOJOH�QPTU�SFDFTTJPO�
IPNFPXOFSTIJQ�TFDUPS�JT�MJLFMZ�UP�NBOJGFTU�JUTFMG�UISPVHI�JODSFBTFE�SFOUBM�IPVTJOH�
PQQPSUVOJUJFT�PS�XIFUIFS�JU�QSJNBSJMZ�MFBET�UP�QSPMPOHFE�TUBZT�JO�BOE��NPSF�JOTUBODFT�
of returns to the parental home. 

Building on the current understandings of the diverging courses of early 

IPVTJOH�DBSFFST
�XF�DPOUFOE� UIBU� UIF� GPMMPXJOH�BHHSFHBUFE�QBUUFSOT�PG� ZPVOHFS�
BEVMUTµ�QPTU�('$�IPVTJOH�USBKFDUPSJFT�BSF�NPTU�MJLFMZ�JO�UIF�&VSPQFBO�6OJPO��

(JWFO�UIBU�UIF�('$�IBT�BGGFDUFE�BMM�8FTUFSO�&VSPQFBO�DPVOUSJFT
�XF�FYQFDU�UP�
¾OE�<*>�B�XJEFTQSFBE�TISJOLBHF�PG�UIF�IPNFPXOFSTIJQ�TFDUPS�BNPOH�������ZFBS�
PME�IPVTFIPMET��*O�QSJODJQMF
�UIF�MBSHFTU�EFDMJOF�PG�IPNFPXOFSTIJQ�SBUFT�TIPVME�
PDDVS� JO� DPVOUSJFT� UIBU� IBWF� CFFO� JNQBDUFE�NPTU� TFWFSFMZ� CZ� UIF�('$�� :FU
� UIF�
UFSN�DSJTJT�JO�JUTFMG�JT�SBUIFS�NFBOJOHMFTT
�TJODF�JU�NBZ�SFWFBM�JUTFMG�JO�WBSJPVT�XBZT�
– it could connote, inter alia
�B�KPC�NBSLFU�DSJTJT
�B�IPVTJOH�NBSLFU�EPXOUVSO
�PS�
B�DSFEJU�DSVODI�GPS�¾SNT�BOE�IPVTFIPMET�BMJLF��5P�BDDPVOU�GPS�TVDI�EJTUJODU
�ZFU�
JOUFSDPOOFDUFE� DSJTJT� FGGFDUT
� UIF� GPMMPXJOH� BTTVNQUJPOT� HVJEF� PVS� FNQJSJDBM�
JOWFTUJHBUJPO��OPUXJUITUBOEJOH� UIBU�IPVTFIPMET�XIP�TUJMM�IBWF�TUBCMF�BOE�TFDVSF�
KPCT�DPVME�QPUFOUJBMMZ�CFOF¾U�GSPN�GBMMJOH�IPVTF�QSJDFT
�JU� JT�SBUIFS�UIF�DBTF�UIBU�
UIF�XJMMJOHOFTT�UP�JOWFTU�JOUP�IPVTJOH�QSPQFSUZ�CZ�IPVTFIPMET�BOE�UIF�XJMMJOHOFTT�
to lend money for mortgages by banks decrease in adverse housing market 

FOWJSPONFOUT�	/FVUFCPPN�BOE�#SPVOFO�������.FFO�����
��"DDPSEJOHMZ
�XF�FYQFDU�
UP�¾OE�<**>�UIF�MBSHFTU�EFDMJOFT�PG�IPNFPXOFSTIJQ�SBUFT�BNPOH�ZPVOHFS�BEVMUT�JO�
DPVOUSJFT�XJUI�UIF�SFMBUJWFMZ�IJHIFTU�IPVTF�QSJDFT�EFDMJOFT�� *O�B�TJNJMBS�WFJO
� UIF�
MBCPVS�NBSLFU�EPXOUVSO� JO�BMNPTU� BMM�&VSPQFBO�DPVOUSJFT�IBT� MFE� UP� TISJOLBHF�
PG�FNQMPZNFOU�SBUFT�BNPOH�������ZFBS�PMET��5IJT� JO�UVSO�IBT�DPO¾OFE�ZPVOHFS�
IPVTFIPMETµ� DBQBCJMJUJFT� UP� DPOTVNF� PXOFS�PDDVQJFE� IPVTJOH� 	"OESFX� ������
#JMMBSJ�BOE�5BCFMMJOJ�����
��)FODF
�XF�FYQFDU� UP�¾OE�<***>� UIF� MBSHFTU�EFDMJOFT� JO�
QSPQFSUZ�PXOFSTIJQ�JO�DPVOUSJFT�XIFSF�FNQMPZNFOU�SBUFT�IBWF�EFDMJOFE�UIF�NPTU�
BT�XFMM��'JOBMMZ
�BOE�BT�XBT�TIPXO�BCPWF
�IPNFPXOFSTIJQ�BDDFTT�PG�ZPVOHFS�BEVMUT�
is strongly connected to the availability of mortgage credit. Recent studies (e.g. 

"BMCFST� ������ 4DIFMLMF� ����
� TIPX� UIBU� BDDFTT� UP�NPSUHBHF� QSPEVDUT� IBT� CFFO�
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UJHIUFOFE�QBSUJDVMBSMZ�JO�UIPTF�DPVOUSJFT�XIFSF�MFOJFOU�CPSSPXJOH�QSBDUJDFT�XFSF�
applied before the crisis (e.g. UK, Netherlands, Denmark). Based on the assumption 
UIBU�IPNFPXOFSTIJQ�BDDFTT�JT�IJHIMZ�TFOTJUJWF�UP�UJHIUFOJOH�NPSUHBHF�¾OBODF
�XF�
FYQFDU�UP�¾OE�<*7>�UIF�IJHIFTU�EFDMJOFT�JO�IPNFPXOFSTIJQ�BNPOH�ZPVOHFS�BEVMUT�
exactly in these countries. 

5IF� RVFTUJPO� SFNBJOT� XIJDI� BMUFSOBUJWF� IPVTJOH� USBKFDUPSJFT� PG� ZPVOHFS�
BEVMUT� BSF� CFDPNJOH�NPSF� GSFRVFOU� JO� UIF�XBLF� PG� 	UIF� BTTVNFE
� EJNJOJTIJOH�
IPNFPXOFSTIJQ�BDDFTT��EP�ZPVOHFS�QFPQMF�TUBZ�JO�PS�SFUVSO�UP�UIF�QBSFOUBM�IPNF�
PS�EP�UIFZ�SFOU�BDDPNNPEBUJPO� JOTUFBE 1� �0OF�NJHIU�TFF� UIF�¿FYJCJMJUZ�BOE� MPX�
transaction costs in the rental sector as an advantage in crisis times, resulting 
JO�TUBCMF�PS�FWFO�JODSFBTFE�EFNBOE�GPS�TVDI�UZQF�PG�IPVTJOH��)PXFWFS
�-FF�BOE�
Painter (2013) argue that because younger households are more likely to rent than 
UP�PXO�QSPQFSUZ
�²B�MBSHFS�EFQSFTTJWF�FGGFDU�PO�UIF�EFNBOE�GPS�SFOUBM�IPVTJOH�JO�
BO�FDPOPNJD�EPXOUVSO³�TIPVME�CF�FYQFDUFE
�XIJDI�JO�UVSO�XPVME�MFBE�UP�TIBSQMZ�
JODSFBTJOH�DP�SFTJEFODF�SBUFT�	TFF�BMTP�.ZLZUB�����
��*G�XF�BTTVNFE�UIBU�UIF�6,�
JT� B� SF¿FDUJPO�PG� B�XJEFS� USFOE
�XF�XPVME�IBWF� UP� FYQFDU� UIBU� DP�SFTJEFODF� BOE�
QBSUJDVMBSMZ� SFOUBM�IPVTJOH� SBUFT�IBWF� JODSFBTFE� UISPVHIPVU�&VSPQF� JO� UIF�QPTU�
crisis period. Yet, considering the entrenched housing trajectories of younger 
BEVMUT� JO� 4PVUIFSO
�/PSUIFSO� BOE�$POUJOFOUBM� &VSPQF
�XF� BTTVNF� <7>� UIBU� UIF�
PXOFS�PDDVQJFE�TFDUPS�IBT�QSJNBSJMZ�EFDMJOFE�BU�UIF�FYQFOTF�PG�UIF�SFOUBM�TFDUPS�
XIFSF� BDDFTT� UP� JU�IBE�CFFO� SFMBUJWFMZ� FBTZ� JO� UIF�QBTU
� J�F�� JO�/PSUIFSO�&VSPQF
�
(FSNBOZ
�BOE�'SBODF��*O�DPOUSBTU
�SFMBUJWFMZ�TUSPOH�JODSFBTFT�JO�DP�SFTJEFODF�SBUFT�
TIPVME�IBWF�PDDVSSFE�XIFSF�QBSFOUBM�TVQQPSU�UISPVHI�QSPMPOHFE�DP�SFTJEFODF�JT�
an integral part of the housing culture and access to rental housing is generally 
CVSEFOTPNF
�J�F��QSJNBSJMZ�JO�4PVUIFSO�&VSPQF��

�� "OPUIFS� XBZ� PG� TVTUBJOJOH� JOEFQFOEFOU� MJWJOH� °� CPUI� JO� UIF� PXOFS�PDDVQJFE� BOE� SFOUBM�
TFDUPS� °� JT� UIF� EPVCMJOH�VQ� PG� SFTPVSDFT� XJUI� OPO�SFMBUJWFT� PS� GBNJMZ� NFNCFST� PUIFS� UIBO�
QBSFOUT��.ZLZUB� BOE�.BDBSUOFZ� 	����
� TIPX� B� TJHOJ¾DBOU� JODSFBTF� JO� OPO�GBNJMZ� IPVTFIPME�
BSSBOHFNFOUT� JO�UIF�64�BGUFS� UIF�('$��*U�DPVME�CF�FYQFDUFE�UIBU�TIBSJOH�IBT�CFDPNF�B�NPSF�
GSFRVFOU�IPVTJOH�PQUJPO�JO�&VSPQF�BT�XFMM�
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2.4 Data and analytical approach 
Data source 

5IF�&6�4UBUJTUJDT�PO�*ODPNF�BOE�-JWJOH�$POEJUJPOT�	&6�4*-$
�GSPN�&VSPTUBU�XBT�
UIF�QSJNBSZ�EBUB�TFU�VTFE�GPS�UIF�BOBMZTFT��&6�4*-$2��XBT�TUBSUFE�JO������BOE�XBT�
FYUFOEFE�UP�UIF�&6���DPVOUSJFT�BGUFS�������5IF�TBNQMF�TJ[F�PG�UIF�DSPTT�TFDUJPOBM�
TVSWFZ�JT�SPVHIMZ����
����IPVTFIPMET�PS����
����JOEJWJEVBMT�BHFE����BOE�PWFS�XJUI�
the reference population including all private households residing in the territory 
XIJMF�HFOFSBMMZ�FYDMVEJOH�QFSTPOT�MJWJOH�JO�DPMMFDUJWF�JOTUJUVUJPOT�	&VSPTUBU�����B
��

Our analysis included the original EU15 countries for the 2007 and 2012 
XBWFT
�XIFSF� *SFMBOE� OFFEFE� UP� CF� FYDMVEFE� FOUJSFMZ� EVF� UP� EBUB� VOBWBJMBCJMJUZ
�
BOE�UIF������JOTUFBE�PG�UIF������XBWF�IBE�UP�CF�VTFE�GPS�UIF�6,�BOE�#FMHJVN�EVF�
UP�EBUB�SFMJBCJMJUZ�BOE�BWBJMBCJMJUZ�QSPCMFNT��*U�XBT�EFDJEFE�UP�FYDMVEF�UIF�$FOUSBM�
and Eastern European countries from the analysis, because their housing markets 
GVODUJPO�WFSZ�EJGGFSFOUMZ�	F�H��TVQFS�IJHI�IPNFPXOFSTIJQ�SBUFT
�BOE�DBO�JO�NBOZ�
regards still be understood as developing housing markets – this is, inter alia, 
TJHOJ¾FE�CZ�JNNBUVSF�NPSUHBHF�NBSLFUT�BOE�CBSFMZ�FYJTUFOU�SFOUBM�TFDUPST�JO�NBOZ�
PG�UIF�/FX�.FNCFS�4UBUFT�	.BOEJD�����
��

Measuring changing trajectories  – homeownership, rental housing, 
and co-residence

The main housing variables of interest are the tenure categories of respondents 
BOE�UIFJS�DP�SFTJEFODF�TUBUVT��"DDPSEJOHMZ
�BT�B�¾STU�TUFQ�XF�EFUFSNJOFE�XIFUIFS�
ZPVOHFS�BEVMUT�XFSF�MJWJOH�JO�B�IPVTFIPME�XJUI�POF�PS�CPUI�PG�UIFJS�QBSFOUT�	TUFQ�
BOE�GPTUFS�QBSFOUT�JODMVEFE
�PS�XIFUIFS�UIFZ�MJWFE�SFTJEFOUJBMMZ�JOEFQFOEFOU��'PS�
BMM�SFTQPOEFOUT�XIP�EJE�OPU�MJWF�XJUI�UIFJS�QBSFOUT�XF�DPVME�EFUFSNJOF�UIFJS�UFOVSF�
TUBUVT
�XIJDI�XFSF�TJNQMJ¾FE�UP�FJUIFS�CFJOH�B�´IPNFPXOFSµ (including outright 
PXOFST�BOE�NPSUHBHF�IPMEFST

�PS� B� ´SFOUFSµ� 	JODMVEJOH�NBSLFU� BOE�TVC�NBSLFU�
rent). The residual category ´BDDPNNPEBUJPO�QSPWJEFE�GPS�GSFFµ�XBT�NFSHFE�XJUI�
UIF�´MJWJOH�XJUI�QBSFOUTµ�	DP�SFTJEFODF
�DBUFHPSZ
�TJODF�CPUI�EFQJDU�UIF�JNQPSUBODF�
PG� UIF� GBNJMZ� JO� ZPVOHFS� BEVMUTµ� IPVTJOH� DBSFFST� BOE
� JOEFFE
� TIPX� TUSPOH�

�� &6�4*-$�TVSWFZT�BSF�DPMMFDUFE�CZ�FBDI�NFNCFS�TUBUF�PO�UIF�CBTJT�PG�B�DPNNPO�´GSBNFXPSLµ�
NPOJUPSFE�CZ�&VSPTUBU�UP�FOTVSF�DPNQBSBCJMJUZ�PG�UIF�DMBTTJ¾DBUJPOT�BOE�EBUB�DPMMFDUFE�	&VSPTUBU�
2013b). 
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JOUFSEFQFOEFODF�JO�UIF�&6�4*-$�TBNQMF�3   The percentage point changes in these 
UISFF�NVUVBMMZ�FYDMVTJWF�DBUFHPSJFT�GSPN�UIF������XBWF�UP�UIF������XBWF�	�����GPS�
#FMHJVN�BOE�6,
�XFSF�UIFO�VTFE�UP�JEFOUJGZ�UIF�DIBOHJOH�IPVTJOH�USBKFDUPSJFT�PG����
to 34 year olds. 

"�HFOFSBM�QSPCMFN�XJUI�UIF�DSPTT�TFDUJPOBM�&6�4*-$�EBUBTFU�JT�UIBU�JU�JT�JNQPTTJCMF�
UP�EFUFSNJOF�UIF�QSFWJPVT�UZQF�PG�BDDPNNPEBUJPO�PG�UIF�SFTQPOEFOU��)FODF
�XF�
DPVME�OPU�DPNQVUF�XIFUIFS�DVSSFOU�IPNFPXOFST�XFSF�¾STU�UJNF�PXOFST�XIFO�UIF�
TVSWFZ�XBT�BENJOJTUFSFE�PS�XIFUIFS�UIFZ�IBE�CFFO�PXOFST�CFGPSF��5IJT�SFTVMUFE�
JO�UIF�VTF�PG�UIF�QFSDFOUBHF�QPJOU�DIBOHFT�JO�UIF�SBUFT�PG�IPNFPXOFSTIJQ
�SFOUBM�
IPVTJOH
�BOE�DP�SFTJEFODF�SBUIFS�UIBO�B�NPSF�TPQIJTUJDBUFE�BOE�QSFDJTF�NFBTVSF�
PG� DIBOHJOH� USBKFDUPSJFT�� 4JNJMBSMZ
� UIF� EBUB� EJE� OPU� BMMPX� GPS� UIF� TFQBSBUJPO� PG�
JOEJWJEVBMT�XIP�IBWF�OFWFS�MFGU�WFSTVT�UIPTF�XIP�IBWF�SFUVSOFE�	´CPPNFSBOH�LJETµ
�
UP�UIF�QBSFOUBM�IPNF
�BOE�OFJUIFS�XFSF�XF�BCMF�UP�NBQ�XIFUIFS�QBSFOUT�NPWFE�JOUP�
UIFJS�DIJMESFOµT�IPNF�JOTUFBE
�XIJDI�XPVME�JOEJDBUF�B�SFWFSTFE�OFFET�TVQQPSU�EZBE��
"�MBTU�MJNJUBUJPO�PG�UIF�EBUB�JT�UIBU�XF�DBOOPU�EJTUJOHVJTI�CFUXFFO�UIF�TPDJBM�BOE�UIF�
QSJWBUF�SFOUBM�TFDUPS�BT�QPUFOUJBM�EFTUJOBUJPOT�GPS�OFTU�MFBWFST�BOE�UIPTF�ESPQQJOH�PVU�
PG�IPNFPXOFSTIJQ��5IJT�TFFNT�UP�CF�B�LFZ�JTTVF
�TJODF�JO�NBOZ�&VSPQFBO�TPDJFUJFT�
TPDJBM�IPVTJOH�JT�UIF�NBJO�HFOFSBUPS�PG�BGGPSEBCMF�BDDPNNPEBUJPO��)PXFWFS
�TJODF�
&6� 4*-$� VTFT� UIF� SBUIFS� BSCJUSBSZ� EJTUJODUJPO� PG�NBSLFU� BOE� TVCNBSLFU� SFOUJOH�
rather than the private and social housing dichotomy that runs along differing price 
NFDIBOJTNT�BT�XFMM�BT�SVMFT�PG�BDDFTT�	TFF�-FOOBSU[
�)BGGOFS�BOE�0YMFZ�����

�XF�
decided to merge them into one coherent rental category.4 

Analytical approach 

5IF�QBQFS�SFMJFT�PO�EFTDSJQUJWF�TUBUJTUJDT�UP�JMMVTUSBUF�XIFUIFS�PUIFS�DPVOUSJFT�IBWF�
TIBSFE� UIF�6,� QBUI� UPXBSET� EFDMJOJOH� IPNFPXOFSTIJQ� BDDFTT� BNPOH� ZPVOHFS�
IPVTFIPMET�BU�UIF�FYQFOTF�PG�JODSFBTJOH�DP�SFTJEFODF�SBUFT�BOE�QBSUJDVMBSMZ�SFOUBM�
IPVTJOH�DPOTVNQUJPO��5P�DSFBUF�B�DMFBSFS�QJDUVSF�PO�UIF�QSF�FYJTUJOH�QBUUFSOT�PG�
younger adults’ living arrangements before the crisis and the shifts herein after the 
('$
�XF�VTFE�B�DPNCJOBUJPO�PG�EFTDSJQUJWF�UBCMFT�BOE�8BSEµT�DMVTUFS�BOBMZTJT��5IF�

�� *O� UIF� 4PVUIFSO� &VSPQFBO� DPVOUSJFT
� TFDPOE� GBNJMZ� IPNFT� BSF� PGUFO� PDDVQJFE� CZ� BEVMU�
DIJMESFO�VOEFS�VTF�PG�VTVGSVDUT
�XJUI�UIF�JEFB�UIBU�GVMM�QSPQFSUZ�SJHIUT�XJMM�CF�PCUBJOFE�UISPVHI�
inheritance (see Poggio 2008)  

�� "MUIPVHI�UIF�SFTVMUT�BSF�OPU�SFQPSUFE�IFSF
�XF�JOWFTUJHBUFE�UIF�SFTQFDUJWF�QFSDFOUBHF�QPJOU�
changes for the market and submarket sectors in all countries and found evidence that increases 
JO�SFOUJOH�IBWF�BMNPTU�FYDMVTJWFMZ�PDDVSSFE�JO�UIF�NBSLFU�MFE�TFDUPS��5IF�EBUB�GPS�UIJT�DBO�CF�
obtained from authors on request.
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latter is a hierarchical agglomerative clustering approach that is particularly suitable 
for smaller samples and does not require predetermination of the number of 
HSPVQT
�XIJDI�JT�PG�DSVDJBM�JNQPSUBODF�GPS�UIF�FYQMPSBUPSZ�OBUVSF�PG�UIJT�TUVEZ��5IF�
QSPDFEVSF�VTFT�BO�BOBMZTJT�PG�WBSJBODF�XJUI�TRVBSFE�&VDMJEFBO�EJTUBODFT�UP�FWBMVBUF�
EJTTJNJMBSJUZ�CFUXFFO�DMVTUFST��*OJUJBMMZ�FBDI�DBTF�JT�DPOTJEFSFE�B�DMVTUFS�JO�JUT�PXO
�
XIJDI�JT�GPMMPXFE�CZ�UIF�TFRVFOUJBM�NFSHJOH�PG�TJNJMBS�DBTFT��5IF�EFOESPHSBN�	TFF�
'JHVSF����
�WJTVBMJTFT�UIF�DMVTUFSJOH�QSPDFEVSF
�BMMPXJOH�GPS�UIF�OVNCFS�PG�DMVTUFST�
UP�CF�SFQSPEVDFE�CZ�UIF�SFBEFS��5IF�BDUVBM�DMVTUFSJOH�PG�UIF�&6����DPVOUSJFT�XBT�
CBTFE�PO�UIF�UISFF�IPVTJOH�WBSJBCMFT��UIF�SFMBUJWF�TIBSFT�PG�ZPVOHFS�BEVMUT�	�����
�
MJWJOH�XJUI�QBSFOUT��UIF�TIBSF�PG�UIPTF�MJWJOH�BT�IPNFPXOFST��BOE�UIF�TIBSF�MJWJOH�JO�
rented accommodation, all measured at the country level in the reference year 2007 
	GPS�SBX�EBUB�TFF�DPMVNOT�����JO�5BCMF����
��

To identify potential explanations for common and diverging developments 
BDSPTT� DPVOUSJFT
� JO� B� TVCTFRVFOU� TUFQ� XF� DBMDVMBUFE� 1FBSTPOµT� DPSSFMBUJPO�
DPFG¾DJFOU�CFUXFFO�UIF�UISFF�BHHSFHBUFE�IPVTJOH�WBSJBCMFT�BOE�TJY�EJTUJODU�DSJTJT�
measures: developments in the employment statuses of younger adults are 
measured through (I) the percentage point change in the employment rate among 
ZPVOHFS�BEVMUT�CFUXFFO����BOE����ZFBST�CFUXFFO������BOE�����
�BOE�	**
�UIF�QSF��
UP�QPTU�DSJTJT�DIBOHFT�JO�education enrolment rates�JO�UIF�TBNF�QFSJPE��5IF�¾STU�
IPVTJOH�SFMBUFE�DSJTJT�JOEJDBUPS�JT�UIF�DPVOUSZ�TQFDJ¾D�BWFSBHF�ZFBS�PO�ZFBS�IPVTF�
prices change�CFUXFFO������BOE�������*U�JT�VTFE�BT�B�QSPYZ�GPS�UIF�XJMMJOHOFTT�PG�
DPOTVNFST�UP�JOWFTU�JO�IPVTJOH�QSPQFSUZ�BOE�UIF�JODMJOBUJPO�PG�CBOLT�UP�¾OBODF�
QSJWBUF�IPVTFIPMETµ�IPVTJOH�JOWFTUNFOUT
�XIJDI�CPUI�OPSNBMMZ�EFDMJOF�JO�UJNFT�PG�
house price depreciation (see theory section). Mortgage debt to GDP (%) in 2007 
is used as a proxy for mortgage accessibility before the crisis and the changing 
eligibility and lending rules after the house price bust of 2008. The share of housing 
BMMPXBODF�SFDJQJFOUT�BNPOH�BMM�SFOUFST�JO����� is used as a measure of government 
TVQQPSU�JO�UIF�SFOUBM�TFDUPS
�TJHOJGZJOH�IPX�FBTZ�JU�JT�GPS�MPXFS�JODPNF�IPVTFIPMET�
to access and sustain rental housing consumption. 

2.5 Results
5IF�EFOESPHSBN�PG�UIF�8BSEµT�DMVTUFS�BOBMZTJT�GPS�IPNFPXOFSTIJQ
�SFOUBM�IPVTJOH�
BOE�DP�SFTJEFODF�SBUFT�BNPOH�������ZFBS�PMET�	TFF�'JHVSF����
�JMMVTUSBUFT�DMFBSMZ�UIF�
existence of three distinct country clusters of home leaving and tenure structures 
CFGPSF�UIF�('$��*O�UIF�4PVUIFSO�&VSPQFBO�DMVTUFS�	*UBMZ
�1PSUVHBM
�(SFFDF
�4QBJO
�
B�WFSZ�IJHI�TIBSF�PG�ZPVOHFS�BEVMUT�MJWJOH�XJUI�QBSFOUT�BOE�WFSZ�MPX�SFOUBM�IPVTJOH�
SBUFT� JOEJDBUF� UIBU� IPNF�MFBWJOH� HFOFSBMMZ� UBLFT� QMBDF� BU� SFMBUJWFMZ� PME� BHF�� ZFU�
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if younger people leave the parental home before the age of 34, they are likely 
UP� CFDPNF� IPNFPXOFST� SBUIFS� UIBO� SFOUFST�� 5IF� /PSEJD� DPVOUSJFT� 	%FONBSL
�
4XFEFO
� 'JOMBOE
� GPSN� UIF� FYBDU� PQQPTJUF� DBTF�� CPUI� UIF� SFOUBM� TFDUPS� BOE� UIF�
PXOFS�PDDVQJFE�NBSLFU�XFSF�IJHIMZ�BDDFTTJCMF�QSJPS�UP�UIF�DSJTJT
�JOEVDJOH�FBSMZ�
IPNF�MFBWJOH�JO�CPUI�EJSFDUJPOT�PG�SFTJEFOUJBM�JOEFQFOEFODF��$POUJOFOUBM�&VSPQF�
DPVOUSJFT�GBMM�TPNFXIFSF�JO�CFUXFFO�BOE�DBO�CF�TVCEJWJEFE�JOUP�UXP�HSPVQT��5IF�
´$POUJOFOUBM�&VSPQFBO�IPNFPXOFSTIJQ�DMVTUFSµ
�	#FMHJVN
�-VYFNCVSH
�6,
�BOE�
QBSUJDVMBSMZ�UIF�/FUIFSMBOET
�EJE�IBWF�SFMBUJWFMZ�IJHI�IPNFPXOFSTIJQ�SBUFT�JO������

Note: Dendogram using Ward Linkage. The clustering procedure is based on relative shares 
PG�ZPVOHFS�BEVMUT�	�����
�MJWJOH�XJUI�QBSFOUT
�MJWJOH�JOEFQFOEFOUMZ�BT�IPNFPXOFST
�BOE�MJWJOH�
independently as renters. For each country the shares add to 100 per cent; the reference year is 
������GPS�SBX�EBUB�TFF�DPMVNOT�����JO�5BCMF���
%BUB�4PVSDF��&VSPTUBU���&6�TUBUJTUJDT�PO�JODPNF�BOE�MJWJOH�DPOEJUJPOT�	&6�4*-$

�DSPTT�TFDUJPOBM�
XBWF������

'JHVSF������$MVTUFST�PG�ZPVOHFS�BEVMUTµ�IPVTJOH�QPTJUJPOT�JO�&6���DPVOUSJFT�	����
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and home leaving occurred at an average age. In contrast, younger adults left the 
QBSFOUBM�IPNF�SFMBUJWFMZ�FBSMZ�BOE�SFOUJOH�XBT�UIF�NPSF�SFHVMBS�IPVTJOH�PQUJPO�
GPS�ZPVOHFS�BEVMUT� JO�'SBODF
�(FSNBOZ
�BOE�"VTUSJB� 	UIF� ´$POUJOFOUBM�&VSPQFBO�
renting cluster’). 

Taking these initial positions as starting points, Table 2.1 clearly depicts an 
FNFSHJOH�USFOE�PG�EFDSFBTJOH�IPNFPXOFSTIJQ�SBUFT�BNPOH�ZPVOHFS�BEVMUT�JO�UIF�
&6����JO�UIF�QPTU�DSJTJT�QFSJPE������UP�������*O�MJOF�XJUI�PVS�¾STU�BTTVNQUJPO
�XF�
DBO� DMFBSMZ�PCTFSWF� BO� FOWJSPONFOU� JO�XIJDI�IPNFPXOFSTIJQ� BDDFTTJCJMJUZ� BOE
�
possibly, being able to stay in the sector have deteriorated substantially. These are 
clearly not favourable times for younger people to purchase housing property.5  
#BDLJOH� UIF�QPQVMBS�EJTDPVSTF� JO� UIF�6,�NFEJB
� UIF�DPVOUSZ�IBT
� UPHFUIFS�XJUI�
%FONBSL�	������QQ

�UIF�IJHIFTU�EFDSFBTF�JO�IPNFPXOFSTIJQ�SBUFT�BNPOH�������
ZFBS�PMET�	������QQ
��"�MBSHFS�HSPVQ�PG�DPVOUSJFT
�JODMVEJOH�BMM�4PVUIFSO�&VSPQFBO�
OBUJPOT
�TIPX�B�TVCTUBOUJBM�EFDMJOF�PG�UIF�PXOFS�PDDVQJFE�TFDUPS�BT�XFMM
�XIFSFBT�
(FSNBOZ
�'SBODF
�BOE�QBSUJDVMBSMZ�#FMHJVN�TIPX�SFMBUJWFMZ�TUBCMF�IPNFPXOFSTIJQ�
SBUFT��"�OPUJDFBCMF�QBUUFSO�IFSF� JT� UIBU� DPVOUSJFT�XJUI� SFMBUJWFMZ�IJHI�PXOFSTIJQ�
SBUFT�CFGPSF�UIF�DSJTJT�UFOE�UP�CF�UIF�POFT�XJUI�UIF�IJHIFTU�EFDMJOFT�JO�UIF������UP�
2012 period.6    

#FBSJOH�JO�NJOE�UIF�UXP�BMUFSOBUJWF�MJWJOH�BSSBOHFNFOU�PQUJPOT
�5BCMF�����BMTP�
SFWFBMT�UIBU�°�JO�MJOF�XJUI�PVS�FYQFDUBUJPOT�°�IPNFPXOFSTIJQ�IBT�EJNJOJTIFE�BU�UIF�
FYQFOTF�PG�CPUI�IJHIFS�DP�SFTJEFODF�BOE�SBQJEMZ�HSPXJOH�SFOUBM�TFDUPST��#BTFE�PO�
UIF�PCTFSWBUJPO�UIBU�UIF�TIBSF�PG�SFOUBM�NBSLFUT�IBT�TISVOL�POMZ�JO�4XFEFO
�#FMHJVN
�
Luxemburg, and France (and only substantially in the latter), one may argue that the 
('$�IBT�OPU�POMZ�JNQMJFE�EFDSFBTJOH�PQQPSUVOJUJFT�GPS�ZPVOHFS�BEVMUT�UP�FTUBCMJTI�
residential independence, but has mainly manifested itself in restricted access to 
UIF� PXOFS�PDDVQJFE� TFDUPS�� "� GVSUIFS� TBMJFOU� ¾OEJOH� IFSF� JT� UIBU� UIF� EJSFDUJPOT�
PG� DIBOHF� IBWF� OPU� DMFBSMZ� GPMMPXFE� QSF�FYJTUJOH� DPVOUSZ� DMVTUFST� TVSSPVOEJOH�
younger adults housing transitions. Indeed, changing trajectories seem to be more 
DPVOUSZ�UIBO�DMVTUFS�TQFDJ¾D
�XIFSF�GPS�TPNF�DPVOUSJFT�UIF�DSJTJT�IBT�TFFNJOHMZ�
JNQMJFE�B�TIJGU�UPXBSET�OFX�IPVTJOH�DPOTVNQUJPOT�TUSVDUVSFT�BNPOH�UIF�ZPVOHFS�
HFOFSBUJPO��1FDVMJBS�DBTFT�IFSF�BSF�UIF�ESBNBUJD�HSPXUI�PG�SFOUFE�IPVTJOH�JO�4QBJO
�
PS�UIF�TIJGU�UPXBSET�QSPMPOHFE�MJWJOH�XJUI�QBSFOUT�JO�4XFEFO�BOE�'SBODF��

(JWFO�UIBU� UIF�������BHF�DBUFHPSZ� JT�SFMBUJWFMZ�CSPBE�BOE�BSHVBCMZ�DPNCJOFT�
younger adults that have, if at all, only just started a life in residential independence 

�� &WFO�UIPVHI�UIF�SFTVMUT�BSF�OPU�SFQPSUFE�IFSF
�BO�BOBMZTJT�PG�EJGGFSFOU�TVCHSPVQT�IBT�TIPXO�
UIBU�IPNFPXOFSTIJQ�SBUFT�IBWF�EFDSFBTFE�TJHOJ¾DBOUMZ�GPS�BMM�BHF�DPIPSUT�XJUIJO�UIF�������ZFBS�
PME�DBUFHPSZ
� GPS�CPUI�NFO�BOE�XPNFO
� GPS�BMM�IPVTFIPME� UZQFT
� BT�XFMM� BT� GPS�XPSLJOH�BOE�
economically inactive households.

�� 1FBSTPOµT�DPSSFMBUJPO�DPFG¾DJFOU�CFUXFFO�UIF�UXP�WBSJBCMFT�JT�����
�TJHOJ¾DBOU�BU�Q��������
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BOE� UIPTF�XIP�BSF� BCPVU� UP� DPNQMFUF� UIFJS� USBOTJUJPOT� JOUP� BEVMUIPPE� UISPVHI
�
for instance, the formation of a family, Table 2.1 also presents changing living 

BSSBOHFNFOUT�GPS��������ZFBS�PMET�BT�DPNQBSFE�UP�UIF�������BHF�DPIPSU��5IF�NPTU�
TUSJLJOH�¾OEJOH�IFSF� JT� UIBU� UIF� SFQPSUFE� TIJGU� UPXBSET� DP�SFTJEFODF�IBT�NBJOMZ�
PDDVSSFE�BNPOH�UIF�ZPVOHFTU�BHF�DPIPSU
�XIJMF����UP����ZFBS�PMET�IBWF�TFFNJOHMZ�
BEBQUFE�UIFJS�MJWJOH�BSSBOHFNFOU�UPXBSET�DPOUJOVFE�SFTJEFOUJBM�JOEFQFOEFODF
�CVU�
then increasingly so in the rental sector.    

5IF�TFDPOE�QBSU�PG�UIF�FNQJSJDBM�JOWFTUJHBUJPO�TPVHIU�UP�EFDPNQPTF�JO�XIBU�
XBZ� TJNJMBS� QPTU�DSJTJT� IPVTJOH� USBKFDUPSJFT� PG� ZPVOHFS� BEVMUT� GPMMPX� QBSBMMFM�
DSJTJT�FYQFSJFODFT
�CPUI�JO�UIF�MBCPVS�BOE�UIF�IPVTJOH�NBSLFU��5IF�¾STU�OPUBCMF�
PCTFSWBUJPO�JT�UIBU�UIF�SFDFTTJPO�QFSJPE�JT�OPU�TJNQMZ�UIF�DPOUJOVBUJPO�PG�QSF�DSJTJT�
housing trends (see last column, Table 2.1). Indeed, in some countries there has 

CFFO�B�UVSO�GPS�UIF�XPSTF
�XJUI�UIF�NPTU�PCWJPVT�DSJTJT�JNQBDU�JO�4QBJO
�'JOMBOE
�UIF�
/FUIFSMBOET�BOE�4XFEFO
�XIFSF�TUSPOH�QSF�DSJTJT�JODSFBTFT�IBWF�CFFO�DPNQMFUFMZ�
SFWFSTFE�JO�UIF�¾WF�ZFBST�GPMMPXJOH�UIF�('$��.FBOXIJMF
�B�OVNCFS�PG�DPVOUSJFT�
TIPX�UIF�DPOUJOVBUJPO�PG�B�USFOE�UIBU�IBT�QSF�FYJTUFE�UP�UIF�DSJTJT
�ZFU�OPU�UP�UIF�
same extent – the UK, Denmark and Portugal are the most conspicuous examples 

for this.

5IF�DPSSFMBUJPO�BOBMZTJT�PO�UIF�SFMBUJPO�CFUXFFO�DIBOHJOH�IPVTJOH�USBKFDUPSJFT�
BOE�UIF�WBSJPVT�NBDSP�JOEJDBUPST�JO�5BCMF�����TIPXT�UIF�GPMMPXJOH�SFTVMUT��JO�MJOF�
XJUI�PVS�UIFPSFUJDBM�BTTVNQUJPOT
�TNBMMFS�EFDSFBTFT�JO�IPNFPXOFSTIJQ�SBUFT�BSF�
BTTPDJBUFE�XJUI�B�NPSF�QPTJUJWF�EFWFMPQNFOU�PG�FNQMPZNFOU�SBUFT�BNPOH�������
ZFBS�PMET�JO�UIF�����������QFSJPE��5IJT�DPVME�CF�JOUFSQSFUFE�BT�B�TJHO�GPS�B�QPTJUJWF�
effect of more robust economies on the opportunities to invest in property at young 

age. Particularly Belgium, Germany and France are instructive examples for such a 

SFMBUJPOTIJQ��*O�B�TJNJMBS�WFJO
�XIFSF�XF�TFF�BO�JODSFBTF�JO�FEVDBUJPO�QBSUJDJQBUJPO�
PO�B�OBUJPOBM�MFWFM
�IPNFPXOFSTIJQ�BDDFTT�UFOET�UP�CF�SFMBUJWFMZ�NPSF�SFTUSJDUFE
�
XIJMF� SFOUBM� TFDUPST� IBWF� HSPXO� JO� UIFTF� DPVOUSJFT� BDDPSEJOHMZ�� 1PTTJCMZ
� UIF�
JODSFBTF�PG�SFOUBM�IPVTJOH�JT
�IPXFWFS
�POMZ�B�TJEF�FGGFDU�PG�QSPMPOHFE�BOE�SFUVSOT�
UP�FEVDBUJPO��:PVOHFS�BEVMUT�XIP�GBDF�EJG¾DVMUJFT�JO�UIF�MBCPVS�NBSLFU�PGUFO�VTF�
DPOUJOVFE�PS�BEEJUJPOBM�FEVDBUJPO�BT�B�TUSBUFHZ�UP�QSFWFOU�VOFNQMPZNFOU�	$MBSL�
����

�XIJDI�JO�UVSO�JODSFBTFT�UIF�MJLFMJIPPE�PG�MJWJOH�JO�SFOUFE�BDDPNNPEBUJPO��

*U�JT�BMTP�OPUFXPSUIZ�UIBU�UIF�XPSTU�MBCPVS�NBSLFU�UVSNPJM�BT�FYQFSJFODFE�CZ�
UIF�4PVUIFSO�&VSPQFBO�DPVOUSJFT�EPFT�OPU�EJSFDUMZ�BOE�OFDFTTBSJMZ�USBOTMBUF�JOUP�
UIF�MBSHFTU�IPNFPXOFSTIJQ�EFDMJOF��*UBMZ�BOE�(SFFDF
�RVJUF�TVSQSJTJOHMZ
�IBWF�CFFO�
EPJOH�DPNQBSBUJWFMZ� ´XFMMµ� JO� UFSNT�PG� DPOUJOVFE� JOEFQFOEFOU� MJWJOH�BOE�IPVTF�
purchase among younger people. A potential explanation for this might be that 

the very high absolute levels of living in the parental home before the crisis could 

JNQMZ�UIBU�UIFSF�XBT�MJUUMF�PQQPSUVOJUZ�GPS�GVSUIFS�JODSFBTFE�DP�SFTJEFODF�°�J�F��XF�
NJHIU�CF�EFBMJOH�XJUI�B�TBUVSBUJPO�FGGFDU
�XIFSF�UIPTF�XIP�DBO�QPUFOUJBMMZ�MJWF�JO�
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the parental home already had been doing so before the crisis. 
5IF�RVFTUJPO�UIFO�BSJTFT�PG�XIZ�DPVOUSJFT�TVDI�BT�%FONBSL
�UIF�/FUIFSMBOET
�

4XFEFO
� UIF� 6,
� BOE� BMTP� 4QBJO� BOE� 1PSUVHBM� BT� USBEJUJPOBM� MBUF� IPNF�MFBWJOH�
DPVOUSJFT� FOEFE� VQ� XJUI� UIF� NPTU� ESBTUJD� EFDSFBTFT� JO� IPNFPXOFSTIJQ�� 0VS�
FNQJSJDBM� JOWFTUJHBUJPO� TIPXT� UIBU� UIF� TUSPOHFTU� BTTPDJBUJPOT� PG� EFDMJOJOH�
IPNFPXOFSTIJQ�SBUFT�BNPOH�UIF�ZPVOH�PDDVSSFE
�XIFSF�IPVTF�QSJDFT�IBWF�GBMMFO�
UIF�NPTU� BOE� QBSUJDVMBSMZ�XIFSF� IPVTF� QVSDIBTF� QSJPS� UP� UIF� DSJTJT� IBE�NBJOMZ�
CFFO�BDIJFWFE�UISPVHI�UIF�VQUBLF�PG�NPSUHBHF�EFCU�PO�¾OBODJBM�NBSLFUT��)FODF
�
XF� UFOUBUJWFMZ� DMBJN� UIBU� UIF� FNQJSJDBM� EBUB� TVQQPSUT� UIF� BTTVNQUJPOT� UIBU� UIF�
XJMMJOHOFTT�UP�JOWFTU�JO�QSPQFSUZ�CZ�ZPVOH�DPOTVNFST�BOE�UIF�XJMMJOHOFTT�PG�CBOLT�
UP�MFOE�UIFN�NPOFZ�UP�EP�TP�EFUFSJPSBUF�JO�B�SFDFTTJPO
�XJUI�UIF�FGGFDU�PG�EFDSFBTJOH�
JOTUBODFT�PG�QSPQFSUZ�QVSDIBTF��0S�JO�PUIFS�XPSET
�BDDFTT�UP�DSFEJU�JO�DPVOUSJFT�XJUI�
B�NBSLFU�MFE�IPNFPXOFSTIJQ� BDDFTT�NPEFM�NJHIU� JO� DPNQBSJTPO� TUJMM� CF�NPSF�
HFOFSPVT�UIBO�JO�NPTU�$POUJOFOUBM�BOE�4PVUIFSO�&VSPQFBO�DPVOUSJFT��ZFU
�XJUIJO�
UIFJS� DPVOUSZ� DPOUFYUT
� UIF� QPTTJCJMJUJFT� UP�¾OBODF� B� IPVTF� QVSDIBTF� IBWF� PGUFO�
EFUFSJPSBUFE�TJHOJ¾DBOUMZ�	"BMCFST�����
�4DIFMLMF�����

�XIJDI�IBT�MJLFMZ�JNQMJFE�
TUSPOH� SVQUVSFT� JO� UIF� IPNFPXOFSTIJQ� PQQPSUVOJUJFT� GPS� NPSF� QSFDBSJPVTMZ�
employed younger age cohorts. And again, the fact that in these countries rental 

 
 
 
 

 

Employment rate 
15-39 year olds, 

change 2007- 2011 
(pp)a 

Change in 
education 

enrolment rate  - 
2007 – 2011 (pp)b 

Housing allowance 
recipients among 

all renters (%)b 

Average year-on-
year house prices 

change 2007-2011 
(pp)c 

Mortgage debt to 
GDP %, 2007** 

(%)c 

Nordic countries      

Denmark -7.20 0.74 34.08 -4.70 92.90 

Sweden -1.60 -0.49 14.90 3.30 65.50 

Finland -2.60 3.06 64.21 2.90 34.30 

Southern European      

Greece -7.00 2.60 5.91 -3.00 30.50 

Italy -5.00 0.36 5.52 0.80 17.50 

Spain -11.20 3.24 2.32 -5.00 61.40 

Portugal -3.50 2.56 3.90 1.50 59.70 

Continental European - renting      

Austria -0.70 3.09 10.09 2.80 24.00 

France -0.80 -3.05 55.80 0.90 34.60 

Germany 2.60 -3.79 4.71 1.40 47.60 

Continental European - owning      

Belgium -1.20 2.93 0.58 3.40 37.70 

Luxembourg -1.90 -2.54 2.57 2.30 39.10 

Netherlands -3.80 3.11 24.08 -1.50 97.80 

United Kingdom -3.30 4.98 31.66 -0.60 85.00 

All countries1 - Pearson’s R with:       

HO change 2007-2012 .560* -.451 -.143 .621* -.788**  

Rental change 2007-2012 -.520* .691** -.011 -.587* .592*  

Co-residence change 2007-2012 .080 -.527* .227 .104 -.112 
 

5BCMF������)PVTJOH�NBSLFU�BOE�TPDJP�FDPOPNJD�JOEJDBUPST�JO�UIF�&6���CZ�DPVOUSZ�DMVTUFST
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housing has taken up most of these potential house buyers – see the high positive 

DPSSFMBUJPO�DPFG¾DJFOUT�CFUXFFO�SFOUBM�IPVTJOH�HSPXUI�BOE�IPVTF�QSJDF�EFQSFDJBUJPO�
BT�XFMM�BT�UIF�DPOUSBDUJPO�PG�NPSUHBHF�DSFEJU�BWBJMBCJMJUZ�°�TIPXT�UIBU�&VSPQF�JT�OPU�
EFBMJOH�XJUI�B�XJEFS�DSJTJT�PG�UIF�IPVTJOH�NBSLFU�BOE�NPSF�DPOTUSBJOFE�USBOTJUJPOT�
into residential independence, but is primarily facing a problem of higher barriers 

UPXBSET�IPVTJOH�QSPQFSUZ�PXOFSTIJQ��

2.6 Discussion and conclusion
5IF�IPVTJOH�MJUFSBUVSF�BOE�QPQVMBS�NFEJB� JO� MJCFSBM� ´IPNFPXOFS�TPDJFUJFTµ�IBWF�
EJTDVTTFE�BU� MFOHUI�IPX� UIF�(MPCBM�'JOBODJBM�$SJTJT�BHHSBWBUFE�B� USFOE� UPXBSET�
EFDMJOJOH�IPNFPXOFSTIJQ�BDDFTT�BNPOH�ZPVOHFS�BEVMUT��5IJT�IBT�CFFO�BTTPDJBUFE�
XJUI�B�DPODPNJUBOU�HSPXUI�PG� UIF� SFOUBM� TFDUPS�BOE� JODSFBTJOH� SBUFT�PG� ZPVOHFS�
QFPQMF� MJWJOH�XJUI�QBSFOUT��8JUI� UIF� BJN�PG� FYQMPSJOH� UIF�XJEFS� WBMJEJUZ� PG� UIJT�
understanding, this paper sought to deconstruct younger adults’ housing trajectories 

BDSPTT� UIF� &6� ��� BGUFS� UIF� (MPCBM� 'JOBODJBM� $SJTJT� UISPVHI� UIF� FYBNJOBUJPO� PG�
BHHSFHBUFE�NJDSP�MFWFM�EBUB�GSPN�UXP�XBWFT�PG�UIF�DSPTT�TFDUJPOBM�&6�4*-$�EBUBTFU�
(2007 and 2012). In addition to a descriptive analysis of emerging trends across 

8FTUFSO�&VSPQF
�TQFDJBM�BUUFOUJPO�XBT�HJWFO�UP�IPX�NVDI�DIBOHJOH�USBKFDUPSJFT�
DPJODJEF�XJUI�TQFDJ¾D�DSJTJT�FYQFSJFODFT
�BT�XFMM�BT�QSF�FYJTUJOH�IPVTJOH�TZTUFNT�
BOE�IPNF�MFBWJOH�DVMUVSFT�PG�ZPVOHFS�BEVMUT�BDSPTT�UIF�&VSPQFBO�DPOUJOFOU��

5IF�LFZ�FNQJSJDBM�¾OEJOHT�PG�UIF�TUVEZ�BSF�UXP�GPME���'JSTU
�XF�DBO�DPODMVEF�UIBU�
UIFTF�BSF�JOEFFE�OPU�GBWPVSBCMF�UJNFT�GPS�ZPVOHFS�BEVMUT�UP�NPWF�JOUP�UIF�PXOFS�
PDDVQJFE�TFDUPS��.PSF�BDDVSBUFMZ
�UIF�QPTU�DSJTJT�QFSJPE�IBT�TFFO�TIBSQ�ESPQT�JO�
IPNFPXOFSTIJQ�BNPOH�������ZFBS�PMET
�XJUI�UIF�/PSUIFSO�&VSPQFBO�DPVOUSJFT�BT�
frontrunners in this development. Furthermore, the research has brought to the 

GPSF�IPX�NVDI�UIF�SFOUBM�TFDUPS�IBT�UISJWFE�JO�NBOZ�DPVOUSJFT�VOEFS�DPOEJUJPOT�PG�
IPNFPXOFSTIJQ�NBSLFU�JOTFDVSJUZ��*U�IBT�CFDPNF�DMFBS�UIBU�UIF�´(FOFSBUJPO�3FOUµ�
narrative popularised in the UK presents a situation that is also salient in the housing 

NBSLFUT�PG�%FONBSL�BOE�4QBJO��*O�NPTU�DPVOUSZ�DBTFT
�IPXFWFS
�UIF�QPTU�DSJTJT�
IPVTJOH�PVUDPNFT�IBWF�CFFO�NPSF�WBSJFHBUFE�BOE
�BDUVBMMZ
�UIF�HSPXJOH�TIBSF�PG�
DP�SFTJEJOH�BEVMU�DIJMESFO�IBT�PGUFO�CFFO�UIF�MBSHFS�USBOTGPSNBUJPO�QSPDFTT��8JUIJO�
UIFTF�CSPBEFS�USFOET
�PVS�FNQJSJDBM�TUVEZ�GVSUIFS�TIPXFE�UIBU�QPTU�DSJTJT�DIBOHF�
IBT�OPU�OFDFTTBSJMZ�GPMMPXFE�UIF�FTUBCMJTIFE�IPVTJOH�USBKFDUPSJFT�BNPOH�ZPVOHFS�
households across Western European countries and country clusters. More 

QSFDJTFMZ
�PVS� JOWFTUJHBUJPO� SFGVUFT� UIF�OPUJPO� UIBU�B� TIJGU� GSPN�IPNFPXOFSTIJQ�
UP�JODSFBTFE�DP�SFTJEFODF�JT�MJLFMZ�UP�IBQQFO�XIFSF�MBUF�IPNF�MFBWJOH�JT�B�DVMUVSBM�
OPSN��&RVBMMZ
�B�SFMBUJWFMZ�TUSPOH�HSPXUI�JO�SFOUBM�IPVTJOH�EJE�OPU�OFDFTTBSJMZ�PDDVS�
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JO�DPVOUSJFT�XIFSF�UIF�SFOUBM�TFDUPS�XBT�NPSF�FTUBCMJTIFE�QSJPS�UP�UIF�DSJTJT��"OE�
¾OBMMZ
�FWJEFODF�XBT�QSPWJEFE�UIBU�UIF�DSJTJT�QFSJPE�JOTUJHBUFE�B�SFWFSTBM�PG�QPTJUJWF�
QSF�DSJTJT�USFOET�JO�NBOZ�IPNFPXOFSTIJQ�TFDUPST��-JOLJOH�BMM�PG�UIFTF�¾OEJOHT
�
XF�DPOUFOE� UIBU�PVS�BSUJDMF�DMFBSMZ� TVQQPSUT� UIF� UIFTJT� UIBU� UIF�(MPCBM�'JOBODJBM�
$SJTJT
�BOE�UIVT�FDPOPNJD�DSJTFT�JO�HFOFSBM
�NBZ�TJHOJ¾DBOUMZ�VOEFSNJOF�FYJTUJOH�
residential patterns and might, actually, force realignment in living arrangements 
among younger generations.

4FDPOE
�PVS�TUVEZ�TVHHFTUT�UIBU�MFWFMT�PG�DIBOHF�JO�IPVTJOH�USBKFDUPSJFT�EP�OPU�
TJNQMZ�SF¿FDU�IPX�IBSE�JOEJWJEVBM�DPVOUSJFT�XFSF�TUSVDL�CZ�UIF�('$��$FSUBJOMZ
�XF�
JEFOUJ¾FE�UIBU�B�SFMBUJWFMZ�CFOJHO�MBCPVS�NBSLFU�FOWJSPONFOU�NBZ�JNQMZ�SFMBUJWFMZ�
better opportunities to still invest in housing property. Yet, it is mainly in the countries 
UIBU�IBE�QVSTVFE�UIF�JEFBM�PG�PXOFS�PDDVQBUJPO�NPTU�SJHPSPVTMZ
�PGUFO�UISPVHI�UIF�
JOTUJUVUJPOBMJTBUJPO�PG�NBSLFU�MFE�¾OBODJOH�NFDIBOJTNT�BOE�UIF�VQUBLF�PG�IJHI�
MFWFMT�PG�NPSUHBHF�EFCU�CFGPSF�����
�XIFSF�IPNFPXOFSTIJQ�SBUFT�IBWF�ESPQQFE�
most substantially. We suggested that the possible mechanism behind this is 
the relatively stronger effect of tightening mortgage lending on opportunities for 
IPVTF�QVSDIBTF�JO�IPVTJOH�TZTUFNT�XIFSF�DPOTVNFST�BOE�CBOLT�XFSF�BDDVTUPNFE�
UP�FBTZ�DSFEJU��*O�UIBU�SFHBSE
�UIJT�TUVEZ�UFTUJ¾FT�UP�QPUFOUJBM�BEWFSTF�FGGFDUT�PG�NPSF�
¾OBODJBMJTFE�IPVTJOH�TZTUFNT�BOE�°�BMUIPVHI�GVSUIFS�FNQJSJDBM�FOHBHFNFOU�XJUI�
UIJT�RVFTUJPO�JT�OFFEFE�°�IPX�UIFZ�NBZ�DSFBUF�WPMBUJMF�NBSLFUT�VOEFS�XIJDI�OPU�
only, but especially, younger adults may face increasing hardship during economic 
EPXOTXJOHT�	GPS�B�TJNJMBS�BSHVNFOU�TFF�,FOOFUU
�'PSSFTU�BOE�.BSTI�����
��

#Z� DPNCJOJOH� UIF� IPNF�MFBWJOH� FWFOU� XJUI� UFOVSF� DIPJDF� EFDJTJPOT� JO� BO�
BHHSFHBUF�QFSTQFDUJWF
� UIF�QBUUFSOT� JEFOUJ¾FE�JO�UIJT�TUVEZ�QSPWJEF�BO�JNQPSUBOU�
empirical basis for understanding shifting housing transitions among younger 
QFPQMF
�BOE�UIF�SPMF�UIF�('$�IBT�QMBZFE�JO�GPSDJOH�UIFTF�DIBOHFT��/FWFSUIFMFTT
�JU�
TIPVME�CF�DMFBS�UIBU�UIFSF�BSF�MJNJUBUJPOT�UP�XIBU�DBO�CF�ESBXO�GSPN�PVS�EFTDSJQUJWF�
NBDSP�BOBMZTJT��3BUIFS� UIBO�POMZ� MPPLJOH� BU� BHHSFHBUF� EBUB� BU� UIF� DPVOUSZ� MFWFM�
alone, better understanding is needed of the factors that enable, constrain and 
JO¿VFODF�IPVTJOH�EFDJTJPOT�PG�ZPVOHFS�QFPQMF�BU�UIF�JOEJWJEVBM�PS�IPVTFIPME�MFWFM�
in recession periods. Accordingly, further study, possibly through multivariate 
NVMUJMFWFM�BOBMZTFT
�JT�OFDFTTBSZ�JO�PSEFS�UP�NPSF�FGGFDUJWFMZ�VOEFSTUBOE�IPX�BMM�PG�
these factors interact. 

'JOBMMZ
�JO�SFHBSE�UP�QPMJDZ
�XIZ�TIPVME�XF�CF�TP�DPODFSOFE�XJUI�BDDFTTJCJMJUZ�
UP�UIF�PXOFS�PDDVQJFE�TFDUPS�GPS�ZPVOHFS�BEVMUT �1PUFOUJBMMZ
�BO�BGGPSEBCMF
�FBTJMZ�
accessible, and secure rental housing sector can facilitate transitions into adulthood 
BOE� QSPWJEF� B� TFDVSF� CBTJT� GPS� UIF� GPSNBUJPO� PG� B� OFX� JOEFQFOEFOU� IPVTFIPME�
BT�NVDI�BT�PXOFS�PDDVQJFE�IPVTJOH��"GUFS� BMM
� FYUFOEFE�QFSJPET�PG� SFOUJOH� BSF�
typical in countries such as Germany, Austria, and France, and it is highly unlikely 
UIBU�BOZCPEZ�XPVME�DBMM�UIFN�SFHSFTTJWF�XJUI�SFHBSE�UP�UIFJS�FOUSFODIFE�IPVTJOH�
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cultures. Accordingly, one might argue that policy makers should not care about 
BDDFTT�UP�IPNFPXOFSTIJQ�QFS�TF
�CVU�TIPVME�QSJNBSJMZ�CF�JOUFSFTUFE�JO�BDDFTT�UP�
EFDFOU� IPVTJOH� GPS� ZPVOHFS� BEVMUT��)PXFWFS
� SFOUBM� IPVTJOH�NBSLFUT� BSF� PGUFO�
neither affordable nor secure and thus tend to be perceived as an inadequate 
housing alternative in many societies.  And indeed, recent rental housing policies 
JO�NBOZ� DPVOUSJFT
� FTQFDJBMMZ� UIPTF� EPNJOBUFE� CZ� B� IPNF� PXOFSTIJQ� JEFPMPHZ
�
have aimed to further recommodify the sector through various deregulation 
policies. This, in turn, has sustained aspirations to acquire housing property as 
FBSMZ� BT� QPTTJCMF� EFTQJUF� NPVOUJOH� VODFSUBJOUJFT� DPODFSOJOH� IPNFPXOFSTIJQ�
since 2008. Hence, from a social policy perspective, the broader question remains 
IPX�UP�TFDVSF�UIF�BWBJMBCJMJUZ�PG�EFDFOU�IPVTJOH�GPS�ZPVOHFS�BEVMUT�XIP�XBOU�UP�
MJWF�JOEFQFOEFOUMZ��:FU
�FOHBHJOH�XJUI�UIF�JNQBDU�PG�UIF�DSJTJT�PO�¿PXT�PG�ZPVOHFS�
BEVMUT�JOUP�IPNFPXOFSTIJQ�BQQFBST�JNQFSBUJWF
�OPOFUIFMFTT��1PMJDZ�NBLFST�BMTP�
OFFE�UP�GPDVT�PO�BOE�VOEFSTUBOE�CFUUFS�IPX�TUBCMF�BDDFTT�UP�IPNFPXOFSTIJQ�GPS�
younger households can be safeguarded in times of enduring economic stress and 
prolonged precarious job markets, and – as this study proposes – particularly so in 
UIF�NPSF�WPMBUJMF�BOE�¾OBODJBMJTFE�IPVTJOH�TZTUFNT��


