UvA-DARE (Digital Academic Repository)

Essays on auctions
Hu, X.

Link to publication

Citation for published version (APA):
Hu, X. (2010). Essays on auctions. Thela Thesis.

General rights
It is not permitted to download or to forward/distribute the text or part of it without the consent of the author(s) and/or copyright holder(s),
other than for strictly personal, individual use, unless the work is under an open content license (like Creative Commons).

Disclaimer/Complaints regulations
If you believe that digital publication of certain material infringes any of your rights or (privacy) interests, please let the Library know, stating
your reasons. In case of a legitimate complaint, the Library will make the material inaccessible and/or remove it from the website. Please Ask
the Library: https://uba.uva.nl/en/contact, or a letter to: Library of the University of Amsterdam, Secretariat, Singel 425, 1012 WP Amsterdam,
The Netherlands. You will be contacted as soon as possible.

UvA-DARE is a service provided by the library of the University of Amsterdam (http://dare.uva.nl)

Download date: 26 Jan 2021

485

Essays on Auctions
Xianhua Hu

The past few decades have witnessed a remarkable expansion of auctions
activities. From the sales of mobile-phone licenses and industrial goods,
to the privatization of formerly state-owned enterprises, auction
mechanisms have been employed to enhance revenue and efficiency
in otherwise imperfectly competitive markets. This thesis incorporates
the risk attitudes of the auction participants, as well as the possibility of
collusion among the bidders, into the existing auction models and offers
an in-depth analysis of several important topics. It shows how the seller’s
optimal reserve price is endogenously affected by the participants’ risk
preferences, how the use of premium tactics helps deter collusion, and
how the outcome of an auction varies with the practical situations in terms
of efficiency, expected revenue, and the expected utilities of the seller and
buyers. While offering new insights into the competitive bidding behavior
and the resulting performance of various auction policies in these more
general situations, the thesis also contains some theoretical results that
are of interest on their own.
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